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S DINAKAR
Hyderabad, 7 July

The war in West Asia has turned out to
be awake-up call for India’s natural gas
ambitions, according to industry
watchers. That LNG (liquefied natural
gas) became the country’s most reliable
and relatively affordable fuel amid the
war explains that thesis. Despite Qatar,
the world’s second biggest LNG pro-
ducer and India’s biggest supplier,
imposing a force majeure in March —
soon after the US and Israel attacked
Iran—there was no natural gas crisis.

Senior industry officials say that New
Delhi isignoring a cleaner burning fuel,
which offered more supply security
during the war compared to crude oil
and LPG.

India’s LNG imports averaged 2.2 mil-
lion tonnes monthly in the three months
to June from over nine countries amid
the closure of the Strait of Hormuz,
higher than average monthly fuel
imports in pre-war calendar 2025 of
around 2 million tonnes, calculations
based on Kpler data show. June receipts
at 2.5 million tonnes were the second
highest since August 2024.

In 2025, around 10 countries supplied
25 million tonnes of LNG, with Qatar
alone contributing 46 per cent of the
fuel. On including supplies from UAE
and Oman, the share of West Asian LNG
via the Hormuz, surged to 67 per cent,
Kpler said.

“Qatar’s key LNG production hub,
Ras Laffan, produces roughly 80 million
tonnes of LNG annually, and disruptions
affecting nearly 15-16 million tonnes of
supply have had a meaningful impact on
global LNG availability and, conse-
quently, on India,” said Kaustubh
Verma, managing director and partner,
BCG India. “India should strengthen
engagement with other major LNG-
exporting regions such as Australia, the
United States, and North African pro-
ducersto reduce over-dependence on a
single geography.”

While Hormuz remained essentially
closed through May, new LNG supply
offset 90 per cent of the decline in Qatari
and Emirati LNG. “LNG supply from the
Gulf (of Hormuz) declined by around 9
billion cubic metres in May, and while
this unprecedented supply disruption is
profoundly altering short-term market
dynamics, new LNG supply from other
producers is providing some buffer,”
explained Greg Molnar, gas analyst at the
International Energy Agency, in a LInke-
din post. “This also shows the strength of
the unfolding LNG wave which will take
full effect once Hormuz reopens.”

The import story
Despite being the least pampered fuel,

The charm of
a neglected

LNG’s appeal compared to crude oil and
LPG stands out. After importing over

2 million tonnes a month of LPG, an
equal blend of propane and butane,
since September 2025—close to 90 per
cent from West Asia—India’s import of
the fuel crashed by more than halfin
April. It averaged at just 1.2 million
tonnes in the April-June period. The
drop resulted in some 800 units getting
shut in Morbi, a global ceramic tile hub
running on cheap LPG. Most units
bounced back only after Gujarat Gas
resumed supplies of LNG, albeit at a
premium to pre-war rates.

Crude oil imports have also suffered.
West Asia made up over half of India’s
crude oil imports, supplying medium,
sour crude grades, aligned with Indian
refinery configurations. While refiners
imported 5 million barrels a day of crude
oil in June, exceeding pre-war levels,
from alternative sources, refining offi-
cials said they could not secure similar
grades and had to rely on more expens-
ive, lighter varieties. Also, there was an
over-dependence on Russia, a heavily
sanctioned nation, which supplied 53
per cent of India’s crude imports in June.
The US supplied over 60 per cent of
India’s LPG last month.

ButIndiareceived LNG from nine
suppliers in June, with no single sup-
plier exceeding 20 per cent.

“Asignificant per cent, 60-70 per cent
or more (of crude) is coming from
Russia, Venezuela, whereas in gas that’s

India’s LNG imports (in thousand tonnes)

TOTAL*
Year 2026 Jan Feb
Oman 222 301
Nigeria 280 196
United States 138 VAl
Qatar 1,055 746
Angola 342 141
United Arab Emirates 403 249
Trinidad and Tobago 64 -
Cameroon - -

Mar Apr May Jun | Jul1-6
532 | 585 298 462 155
327 481 476 542 144
336 277 906 524 n

60 - - 133 94
208 275 264 340 -
131 - 61 245 61
- - 139 69 -

- 64 - n7 -

Note: Total also includes imports from Mozambique, Equatorial Guinea, Australia, Norway,

Mauritania, Indonesia, Republic of the Congo, and China

Source: Kpler

not the case,” said Sanjay Sah, partner at
Deloitte. “Gas is more diversified.” A
surge in demand could lead to a 70 per
cent dependence on imported LNG by
2030 from 50 per cent now, Sah said.

Kitchen demand

Besides imports, domestic output of gas
makes up around 51 per cent of demand
ataround 35 billion cubic metres—
adequate to meet India’s demand for
cooking if LPG in kitchens — largely sup-
plied viaimports — is replaced by PNG
(piped natural gas). After ignoring missed
PNG targets for years, New Delhi is now
goading city gas utilities to boost connec-

tions over tenfold to 100,000 a day to
slash dependence on imported LPG.

Gautam Kedia, head of Indian Biogas
Association, said that even if domestic
gas output declines, India’s growing
mountains of waste can be converted
into compressed biogas (CBG) for use in
kitchens and industries. “We have a
potential for 62 million tonnes of CBG.
So, theoretically, we can replace all the
LNG imports and also take care of the
internal demand.”

Level playing field?
Despite ease of availability, handsome
domestic production and a massive

infrastructure — built at a cost of X2 tril-
lion — ready to supply to most of the
country’s households, critics argue that
New Delhi has been unfair in its treat-
ment towards natural gas, offering
hardly any incentives for the fuel. By
contrast, under recoveries or revenue
losses on sales of petrol, diesel and LPG
totalled X2.2 trillion, oil minister Har-
deep Singh Puri said. Subsidies on ferti-
lisers may exceed I3 trillion this fiscal.
But there’s no subsidy for gas, rates for
which are linked to international prices.

Long haul transportation, a big pol-
luter, offers the biggest scope for LNG
use with the right incentives, industry
officials said. (China has substituted
polluting diesel in tens of thousands of
trucks with LNG.) “There is no substi-
tute for diesel now, electric is a long way
off,” said Maqgsood Shaikh, CEO of Ultra
Gas & Energy, a LNG retailer and an
Essar venture. About 43 per cent of total
diesel that is produced or consumed in
India goes to long haul trucking. And
that is the potential to be replaced with
LNG, he added.

“Targeted policy support can signifi-
cantly accelerate LNG adoption,” said
Madhur Taneja, CEO of GreenLine
Mobility Solutions, India’s biggest oper-
ator of LNG trucks and an Essar venture.
Taneja highlighted the need for toll con-
cessions, inclusion of LNG heavy-duty
vehicles under a FAME-type incentive
framework, green logistics procurement

LNG commercial vehicles. “Such
measures would help bridge the higher
upfront acquisition cost of LNG vehicles
while enabling operators to benefit from
lower operating expenses over the
vehicle life cycle.”

“In gas, there is a pressing issue of
GST for alongtime, gas coming under
GSTwill solve alot of issues,” rather than
direct subsidies, Sah said.

There is some additional focus on
CBG (after the war), said Rajesh Medi-
ratta, CEO of IGX, India’s biggest gas
exchange. A comprehensive policy on
subsidies to CBG producers is
expected, he said.

High state taxes on the fuel coupled
with geopolitics-led volatility in LNG
prices have been a disruptor, govern-
ment data showed.

Despite adding LNG import ter-
minals and pipelines, gas demand has
been uneven—dropping from 64 bil-
lion cubic metres (BCM) in 2022 to 60
BCM the following year, climbing to 71
BCM in FY25before dipping to 68 BCM
last fiscal—as cheaper domestic gas
supplies shrank. LNG imports surged
to 25.1 million tonnes in FY21 from 13.5
million tonnes in FY13 but dipped to
less than 20 million tonnes in FY23
fiscal when prices soared to $60 per
million Btu (British thermal units). A
decline in rates sent imports higher to
27 million tonnes in FY25 before drop-
ping to 26 million tonnes in FY26.

Inadequate demand is hurting util-
isation of LNG import terminals and gas
pipelines, industry officials said.

“If you have a viable domestic gas
market, it works reasonably in a range,
said Anish De, global head of energy
and chemicals practice at KPMG. “But
because we are so dependent on
imports and the price volatility of
imports, it’s going to be very hard to
plan more gas usage.”

IGL, the country’s biggest city gas
utility, said in its latest earnings call
that a surge in LNG prices because of
the West Asian war increased input
costs by 25 per cent—it paid $7.7 per
million British thermal units (MMbtu)
for locally procured gas from older
areas (APM gas), $13/MMbtu for gas
from new wells and $17-$18/MMbtu for
spot LNG, around 50 percent more
than pre-war levels.

“Ultimately, it is not the LNG infra-
structure that dictates the growth of gas
in India but the price of the molecule,”
said Petronet LNG CEO AK Singhina
recent media call. Price expectations
from Indian consumers are for LNG to
remain in the single-digit dollar range
per MMBtu, he said.

But Singh and his industry counter-
parts believe a glutin LNG supplies, by
2028, could drive down prices sharply.

OPINION

India’s energy stress test: How agile
policy kept the economy moving

\d’

VANDANA HARI

India may not have escaped the US-Iran war
unscathed, but it managed one of the most
severe energy shocks in its modern history
far better than many would have expected.

When the Strait of Hormuz effectively
closed in late February, the country faced
animmediate threat toitsenergy supplies,
especially crude oil and liquefied petro-
leum gas (LPG). Yet four months later,
there were no fuel shortages, LPG distribu-
tion continued uninterrupted, refineries
largely maintained operations and the
shock was largely prevented from feeding
through into broader inflation and econ-
omic activity.

That was no small achievement. India
imports nearly 90 per cent of its crude oil
and around 60 per cent of its LPG, much of
it normally arriving from the Gulf. The war
disruption therefore threatened not only
physical supply, but also inflation, indus-
trial production and public confidence.

India’s response demonstrated that
modern energy security rests on multiple
layers of resilience. Strategic petroleum
reserves remain an indispensable first line
of defence, but this crisis showed they must
be complemented by diversified procure-
ment, commercial inventories, flexible
refining systems, effective energy diplo-
macy and the ability of government and
industry to respond swiftly and in concert.

India’s strategic reserve, while invalu-
able, remains modest by international
standards. But substantial commercial
inventories held by refiners bought
precious time while replacement cargoes
were secured and trade flows reconfig-
ured. Refiners collectively held around 190
million barrels of commercial reserves —
crude, LPG, gasoline, diesel and jet fuel —
when the war began, or nearly 35 days’
worth of national consumption.

Years of crude supply diversification
proved another critical pillar of support.
Indian refiners have steadily invested in
infrastructure to expand the range of
grades they can process, enabling them to
substitute supplies from different regions
far more readily than in the past. Indianow

imports crude from at least 41 countries,
up from 27just 12 years ago.

Relatively small producers and only
occasional suppliers to India — including
Congo-Brazzaville, Colombia, Azerbaijan,
Egypt, Gabon, Sudan and Cameroon —
were tapped for cargoes, while imports
from the US alsoincreased, as Washington
encouraged higher exports to help offset
the loss of West Asian supply.

With several Asian importers scouting
for replacement supplies, speedy outreach
and quick procurement decisions were
critical. That necessitated unprecedented
coordination between the public sector
undertakings, private refiners and the gov-
ernment, supported by continuous moni-
toring of inventories, shipping schedules
and refinery requirements.

India’s overall crude import arrivals
dipped slightly to around 4.7-4.8 million
barrels per day (bpd) through March and
April from an average of 5.3 million bpd
over January-March but bounced back
above 5 million bpd through May and
June, shipping data shows.

Russia became the anchor supplier in
June, with arrivals climbing to around
2.56 million bpd, accounting for just over
half of India’s crude imports during the
month. LPG or cooking gas was the
country’s most immediate vulnerability.
Rather than relying solely on expensive
replacement imports, refinery operations
were quickly reconfigured to maximise
domestic production.

Within days of the outbreak of the watr,
refineries were instructed to maximise
LPG production by redirecting propane,
butane and associated hydrocarbon
streams. That boosted daily domestic pro-
duction from roughly 35,000 mt to around
54,000 mt within a week, substantially
reducing import requirements. Some
refineries that had never previously pro-
duced LPG were reconfigured to do so.

That operational flexibility may have
been one of the most consequential deci-
sions taken during the crisis, helping
reduce exposure to an increasingly
stressed international LPG market.

New Delhi also pursued quiet energy
diplomacy with Tehran to secure the safe
passage of Indian-flagged LPG tankers
through the Strait of Hormuz. At least 10
Indian-flagged vessels — nine carrying
LPG and one crude — completed the tran-
sit between March and May after coordina-
tion with the Iranian authorities even as
commercial traffic remained heavily
restricted. Those cargoes helped bridge
one of the most vulnerable phases of the
crisisuntil domestic production increased
and replacement imports from outside the
Gulf could take up the slack.

Demand management reinforced
supply-side measures. Where pipeline
infrastructure existed, consumers were
encouraged to switch to piped natural gas,

easing pressure on LPG demand, while :

commercial LPG allocations were tempor-
arily adjusted to prioritise household con-
sumption. Securing supplies, however,
was only half the battle: Preventing the
inevitable spike in international energy
prices from feeding through into the wider
economy wasjust asimportant.

The government's decision to cushion
retail fuel prices has inevitably attracted
debate over thefiscal cost. Viewed narrowly,

absorbing under-recoveries through oil :

marketing companies and excise duty
reductions appears expensive. Seen
through a macroeconomic lens, however,
the calculation looks rather different.
Sharp increases in diesel and LPG
prices would almost certainly have fed
rapidly into freight costs, food inflation,
manufacturing input prices and broader
inflation expectations. In an economy
growing strongly while continuing post-

pandemic fiscal consolidation, the objec-

tive was not simply to shield consumers,
but to preserve economic stability.

If there is one lesson from the US-Iran
war, it is that resilience is built in layers.

Commercial inventories performed
exceptionally well during this crisis, but they
need to be backed up by government- con-
trolled emergency stocks. The successive
geopolitical disruptions of recent years have
already given an impetus to government
plans to expand emergency stockpiles, and
this momentum should be maintained.

Aphase2expansion, already approved, |

willadd 6.5 million mtorabout 47.5million
barrels to the existing 5.33 million mt
capacity in strategic reserves, while feasi-
bility work has begun on three additional
projects. The broader objective is to move
towards 90 days’ worth of netimport cover
in strategic and commercial inventories,
the benchmark used by the International

Energy Agency.
Abigger strategic oil buffer would give

policymakers greater flexibility during
future disruptions, reduce pressure on

commercial operators and strengthen
New Delhi’s bargaining position during
periods of extreme market stress. That
would complete a strategy whose success
lay not in any single measure, but in the
combination of long-term preparedness
and adaptlve crisis management.

The writer is an energy markets analyst
with more than three decades of
experience, and founder of Vanda
Insights, a Singapore-based provider of
global oil markets macro-analysis

JAMSHEDPUR NOTIFIED AREA COMMITTEE

New Kalimati Road, Sakchi-831001
E- mail ID-jnacjsr@gmail.com
Short E- Procurement Notice

Tender Notice
NIT No- INAC/30/2026-27

Date-06.07.2026

Waste Water Management System
Drains- Nimbhatta, Baridih Basti and

I Name of the work Bihari Basti Under Jamshedpur Notified
Area Committee Jamshedpur. (7th Call)
Construction cost :-
% 6,81,74,316.00
2. Estimated Cost (rs.) Operation & Maintenance cost :-
% 50,35,648.00
Total cost :- X 7,32,09,964.00
3 Cost of Bid Document INR 25,000/- (Twenty thousand Only)
) (INR) Non-Refundable.
4. Bid Security (INR) Bid Security: Rs 7,32,100.00
(:) Time of Completion 1 year including one month of trial run.

Defect liability period 1 years after

(b) | Defect Liability Period satisfactory completion of project.

1 year after satisfactory completion of

(c) O&M Period -
project.

mandates and lower permit fees for
Shree Krishna Paper Mills & Industries Ltd.

@
18
= CIN: L21012DL1972PLC279773

Regd. Office: 4830/24, Prahlad Street, Ansari Road, Darya Ganj, New Delhi - 110002
Website: www.skpmil.com | E-mail: info@skpmil.com | Tel: 91-11-46263200

NOTICE TO THE SHAREHOLDERS FOR SPECIAL WINDOW FOR
RE-LODGEMENT OF TRANSFER REQUEST OF PHYSICAL SHARES

This is to inform all concerned shareholders that, pursuant to SEBI Circular No. HO/38/13/11(2)2026-
MIRSD-POD/I/13750/2026 dated January 30, 2026, a special window for the re-lodgement of transfer
request relating to physical securities has been re-opened for a further period of one year from February
05,2026 to February 04,2027.
This initiative is applicable to transfer request that were originally submitted prior to April 01, 2019, but were
either rejected, returned, or not processed due to deficiencies in documents or other procedural issues.
This facility also extends to shareholders who were eligible but missed the earlier deadline of January 06,
2026, for re-lodgement under the previous SEBI framework.
Concerned shareholders are advised to take notes of this opportunity and re-lodge their transfer request
along with the requisite documents to the company's registrar and share transfer agent, MUFG Intime
India Private Limited (Formerly known as Link Intime India Private Limited) at Noble Heights, 1st floor, lot
NH2, C-1 BLOCK LSC, Near Savitri Market, Janakpuri, New Delhi- 110058 at 011-49411000 , Email Id:
delhi@in.mpms.mufg.com.
Please note that all re-lodged transfer request will be processed strictly in dematerialized form upon
submission of complete and valid documents and subject to verification of the same by RTA/Company
and shall be under lock-in for a period of one year from the date of registration of transfer. Such securities
shall not be transferred/lien-marked/pledged during the said lock-in period.

For and on behalf of Shree Krishna Paper Mills & Industries Ltd.

Ritika Priyam
pli Officer
Mem No: A53502

Place: New Delhi Company S
Date: 07.07.2026

etary Cum Ci

6 Date/Time of publication

of tender on website 08.07.2026 at 12:00 PM

7. | Document downloading 08.07.2026 at 12:00 PM

Start date
3 Pre bid meeting date, Time 09.07.2026 at 03:00 PM, JNAC
) & venue Conference Hall

9. | Bid Submission Start date 10.07.2026 at 05:00 PM

10.| Bid Submission end date 24.07.2026 at 05:00 PM

11. Bid Opening date 25.07.2026 at 05:00PM
12 Mode of Submission of E-tendering
i bids (http://jharkhandtenders.gov.in)

Municipal Commissioner,
Jamshedpur Notified area Committee,
Jamshedpur.

Name and address of office
13. PR
inviting tender

14 Email ID of E-procurement

cell jnacjsr@gmail.com

Note- 1. Only E-tender will be accepted, further details can be seen
on website (http://jharkhandtenders.gov.in)

Municipal Commissioner,
Jamshedpur Notified Area Committee,
Jamshedpur.

PR 384323 Urban
Development(26-27)#D

BEFORE THE DISTRICT CONSUMER
DISPUTE REDRESSAL COMMISSION AT
BENGALURU URBAN 8TH FLOOR
CAUVERY BHAVAN BWSSB BUILDING
BENGALURU-560009

Dol TD Canara Bank

Garden Reach Shlpbunders & Engineers Limited
Regd and Corp Office: GRSE Bhavan, 61, Garden Reach Road, Kolkata — 700 024
(mw 1 3THH / A Govt. of India Undertaking)

HATETE / Minists
Web:www. grse in (CIN: L35?CI1WB1934GOI007891)

PUBLIC NOTICE
The General Public is hereby informed that Garden Reach
Shipbuilders & Engineers Limited (GRSE or Company), a
premier warship building company in India under the
administrative control of the Ministry of Defence, has changed its

official logo from ﬁmwi ﬁm é

g%tg Iéhe previous and new Iogos are the exclusive property of
As the sole proprietor of the existing registered trade mark and
the new logo and its variants, GRSE holds exclusive statutory
and common rights over their use.

Accordingly, the public and members of the trade are hereby
cautioned to refrain using either of our logos or any similar mark
without prior written consent from GRSE. Unauthorised use of
these Logos will attract legal action.

“In Pursuit of Excellence and Quality in Shipbuilding”

Er

A RAVARTIA SPoE.

Asset Recovery
Management Branch, Agra

A

A Government of India Undertaking

CC. NO. 844/2025

BETWEEN: VERMAX TECHNOLOGIES ,
Represented by its Authorized,
Representative  Sri. RAVI KUMAR B S ...
COMPLAINANT
AND: SAI MOTERS- HERO MOTO CROP LTD
AND OTHERS ... OPPOSITE PARTIES
NOTICE TO OPPOSITE PARTIES No.3
HARLEY-DAVIDSON MOTOR COMPANY
INDIA PRIVATE LIMITED., Plot No. 76,
Sector 18, Gurugram -122015, Haryana
India. Represented by its Authorized
Signatory
WHEREAS, the above named Complainant
has instituted a complaint against opposite
parties for the relief of under Section 35 of the
Consumer Protection Act 2019.
You are hereby summoned to appear before
the commission i.e., District consumer
disputes redressal commission at Bengaluru
urban, 8th floor, Cauvery Bhavan, BWSSB

POSSESSION NOTICE (FOR IMMOVABLE PROPERTY)

Whereas, the undersigned being the Authorised Officer of the Canara Bank under the Securitisation Act and
Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 (Act 54 of 2002) and in
exercise of powers conferred under section 13(12) read with rule 3 of the Security Interest (Enforcement)
Rules, 2002 issued demand notice calling upon the borrower/guarantor to repay the amount mentioned in
the notice along with interest & expenses within 60 days from the date of receipt of the said notices.

The borrower/guarantor having failed to repay the amount, notice is hereby given to the borrower/guarantor
and the public in general that the undersigned has taken possession of the property described herein
below in exercise of powers conferred on him/her under section 13(4) of the said Act read with rule 8 & 9
of the said Rules. The Borrower's attention is invited to provisions of sub-section (8) of section 13 of the
Act, in respect of time available, to redeem the secured assets. The borrower/guarantor in particular and
the public in general are hereby cautioned not to deal with the property and any dealings with the property
will be subject to the charge of the Canara Bank. The borrower's attention is invited to provisions of
sub-section (8) of section 13 of the Act., in respect of time available, to redeem the secured assets.

Building, Bengaluru-560009. In person or by L. ) Demand| Posse
st iy e o v e Namg ofBotiowes! | Description of Properties. |Yeigs| & | pyo e
afternoon failing which yotIJ will be placed Ex- ate | Date :
Parte. Borrower/Mortgagor- M/s Malik Packaging, through | EMT of Commercial Cum Residential Property, | e« | <« 5778.760.26
B e i torby/a0n6 S ° ™€ | | proprieor - Shri Subai Malik Slo Shri-Shamsuddi,| situated at Property No. 29148 & 29150, Gali | & | & | /%%
By order of the Commission, Asst, Registrar- | | Guarantor-a) Shri Shamsuddin S/o Late Shri Nizamuddin, | Hattu Kha, Mal Ka bazaar, Agra, Area: 123.03 | < | = +interest &
cum-Asst. Administrative Officer, District | | b) Shri Yusuf Malk Slo Late Shri Nizamuddin, c) Late Smt| Sq Mtr, in the name of Shamsuddin, Yusuf | S | S | Otherexpenses
B D oo bommission | | Avda Begam uf Avad Begun wio Lae St Nzamuddin | Malk, Legal Heirs of Late Avda Begum uf | = | <
C.T. PARAMESHWARAPPA & through her Legal Heirs, i) Shri Shamsuddin i) Shri Parve] | Avadi Begum & Legal heirs of Late Aasif Malik,
ASSOCIATES, Advocates Malik, i) Shri Yusuf Malk, v) Late Aasif Malk through his | Bounded as: East: Property of Bedamal Sindhi,
Pscih 1 C4r,01s§t mrb Ena;;teBSar%gll’::enggg‘gz legal heirs Smt Mubina Wio Late Aasif Mallk & Other Legal | West: Shop of Nasruddin & Gali Hattu Kha,
: - Heirs, d) Late Aasif Malik through his Legal Heirs Smt{North: Property of Basiruddin, South: Govt
Mubina W/o Late Aasif Malk & Other legal heirs Road
Date : 08-07-2026 Authorised Officer
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