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s dinakar
Hyderabad, 7 July

Thewar inWestAsiahas turnedout to
beawake-upcall for India’snaturalgas
ambitions,accordingto industry
watchers.ThatLNG(liquefiednatural
gas)becamethecountry’smost reliable
andrelativelyaffordable fuelamidthe
warexplains that thesis.DespiteQatar,
theworld’s secondbiggestLNGpro-
ducerandIndia’sbiggest supplier,
imposingaforcemajeure inMarch—
soonafter theUSandIsraelattacked
Iran—therewasnonaturalgascrisis.
Senior industryofficialssaythatNew

Delhi is ignoringacleanerburningfuel,
whichofferedmoresupplysecurity
duringthewarcomparedtocrudeoil
andLPG.
India’sLNGimportsaveraged2.2mil-

liontonnesmonthly inthethreemonths
toJunefromoverninecountriesamid
theclosureof theStraitofHormuz,
higher thanaveragemonthly fuel
imports inpre-warcalendar2025of
around2milliontonnes,calculations
basedonKplerdatashow.Junereceipts
at2.5milliontonneswerethesecond
highestsinceAugust2024.
In2025,around10countriessupplied

25milliontonnesofLNG,withQatar
alonecontributing46percentof the
fuel.Onincludingsupplies fromUAE
andOman, theshareofWestAsianLNG
via theHormuz,surgedto67percent,
Kplersaid.
“Qatar’skeyLNGproductionhub,

RasLaffan,producesroughly80million
tonnesofLNGannually,anddisruptions
affectingnearly15-16milliontonnesof
supplyhavehadameaningful impacton
globalLNGavailabilityand,conse-
quently,onIndia,’’ saidKaustubh
Verma,managingdirectorand partner,
BCGIndia. “Indiashouldstrengthen
engagementwithothermajorLNG-
exportingregionssuchasAustralia, the
UnitedStates,andNorthAfricanpro-
ducers toreduceover-dependenceona
singlegeography.’’
WhileHormuzremainedessentially

closedthroughMay,newLNGsupply
offset90percentofthedeclineinQatari
andEmiratiLNG.“LNGsupplyfromthe
Gulf(ofHormuz)declinedbyaround9
billioncubicmetresinMay,andwhile
thisunprecedentedsupplydisruptionis
profoundlyalteringshort-termmarket
dynamics,newLNGsupplyfromother
producersisprovidingsomebuffer,‘’
explainedGregMolnar,gasanalystatthe
InternationalEnergyAgency, inaLInke-
dinpost.“Thisalsoshowsthestrengthof
theunfoldingLNGwavewhichwill take
fulleffectonceHormuzreopens.’’

Theimportstory
Despitebeing the leastpampered fuel,

LNG’s appeal compared tocrudeoil and
LPGstandsout.After importingover
2million tonnesamonthofLPG, an
equalblendofpropaneandbutane,
sinceSeptember 2025—close to90per
cent fromWestAsia—India’s importof
the fuel crashedbymore thanhalf in
April. It averagedat just 1.2million
tonnes in theApril-Juneperiod. The
drop resulted in some800units getting
shut inMorbi, a global ceramic tilehub
runningoncheapLPG.Mostunits
bouncedbackonlyafterGujaratGas
resumedsuppliesofLNG,albeit at a
premiumtopre-war rates.
Crudeoil importshavealsosuffered.

WestAsiamadeupoverhalfof India’s
crudeoil imports, supplyingmedium,
sourcrudegrades,alignedwithIndian
refineryconfigurations.Whilerefiners
imported5millionbarrelsadayofcrude
oil inJune,exceedingpre-war levels,
fromalternativesources, refiningoffi-
cials saidtheycouldnotsecuresimilar
gradesandhadtorelyonmoreexpens-
ive, lightervarieties.Also, therewasan
over-dependenceonRussia,aheavily
sanctionednation,whichsupplied53
percentof India’scrude imports inJune.
TheUSsuppliedover60percentof
India’sLPGlastmonth.
But IndiareceivedLNGfromnine

suppliers inJune,withnosinglesup-
plierexceeding20percent.
“Asignificantpercent,60-70percent

ormore (ofcrude) iscomingfrom
Russia,Venezuela,whereas ingas that’s

not thecase,’’ saidSanjaySah,partnerat
Deloitte. “Gas ismorediversified.’’A
surge indemandcould leadtoa70per
centdependenceonimportedLNGby
2030from50percentnow,Sahsaid.

Kitchendemand
Besidesimports,domesticoutputofgas
makesuparound51percentofdemand
ataround35billioncubicmetres—
adequatetomeetIndia’sdemandfor
cookingifLPGinkitchens—largelysup-
pliedviaimports—isreplacedbyPNG
(pipednaturalgas).Afterignoringmissed
PNGtargetsforyears,NewDelhiisnow
goadingcitygasutilitiestoboostconnec-

tionsovertenfoldto100,000adayto
slashdependenceonimportedLPG.
GautamKedia,headof IndianBiogas

Association, saidthatevenifdomestic
gasoutputdeclines, India’sgrowing
mountainsofwastecanbeconverted
intocompressedbiogas (CBG) foruse in
kitchensandindustries. “Wehavea
potential for62milliontonnesofCBG.
So, theoretically,wecanreplaceall the
LNGimportsandalsotakecareof the
internaldemand.’’

Levelplayingfield?
Despiteeaseofavailability,handsome
domesticproductionandamassive

infrastructure—builtatacostof~2tril-
lion—readytosupplytomostof the
country’shouseholds,criticsarguethat
NewDelhihasbeenunfair in its treat-
ment towardsnaturalgas,offering
hardlyanyincentives for thefuel.By
contrast,underrecoveriesor revenue
lossesonsalesofpetrol,dieselandLPG
totalled~2.2 trillion,oilministerHar-
deepSinghPuri said.Subsidiesonferti-
lisersmayexceed~3trillionthisfiscal.
But there’snosubsidyforgas, rates for
whichare linkedto internationalprices.
Longhaul transportation, abigpol-

luter, offers thebiggest scope forLNG
usewith the right incentives, industry
officials said. (Chinahas substituted
pollutingdiesel in tensof thousandsof
truckswithLNG.) “There isno substi-
tute fordieselnow, electric is a longway
off,’’ saidMaqsoodShaikh,CEOofUltra
Gas&Energy, aLNGretailer andan
Essarventure.About43per centof total
diesel that isproducedor consumed in
Indiagoes to longhaul trucking.And
that is thepotential tobe replacedwith
LNG,headded.
“Targetedpolicysupport cansignifi-

cantlyaccelerateLNGadoption,’’ said
MadhurTaneja,CEOofGreenLine
MobilitySolutions, India’sbiggestoper-
atorofLNGtrucksandanEssarventure.
Tanejahighlighted theneed for toll con-
cessions, inclusionofLNGheavy-duty
vehiclesunderaFAME-type incentive
framework,green logisticsprocurement
mandatesand lowerpermit fees for

LNGcommercialvehicles. ‘’Such
measureswouldhelpbridge thehigher
upfrontacquisitioncostofLNGvehicles
whileenablingoperators tobenefit from
loweroperatingexpensesover the
vehicle life cycle.’’
“Ingas, there isapressing issueof

GSTfora longtime,gascomingunder
GSTwill solvea lotof issues,’’ rather than
directsubsidies,Sahsaid.
There is someadditional focuson

CBG (after thewar), saidRajeshMedi-
ratta, CEOof IGX, India’s biggest gas
exchange.Acomprehensivepolicy on
subsidies toCBGproducers is
expected, he said.
Highstate taxesonthefuelcoupled

withgeopolitics-ledvolatility inLNG
priceshavebeenadisruptor,govern-
mentdatashowed.
Despite addingLNG import ter-

minals andpipelines, gas demandhas
beenuneven—dropping from64bil-
lion cubicmetres (BCM) in 2022 to 60
BCMthe following year, climbing to 71
BCM inFY25 before dipping to 68BCM
last fiscal—as cheaper domestic gas
supplies shrank. LNG imports surged
to 25.1million tonnes in FY21 from13.5
million tonnes in FY13 but dipped to
less than 20million tonnes in FY23
fiscalwhenprices soared to $60per
millionBtu (British thermal units). A
decline in rates sent imports higher to
27million tonnes in FY25 before drop-
ping to 26million tonnes in FY26.
Inadequatedemandishurtingutil-

isationofLNGimport terminalsandgas
pipelines, industryofficialssaid.
“If youhaveaviabledomestic gas

market, itworks reasonably ina range,
saidAnishDe, globalheadof energy
andchemicalspracticeatKPMG. “But
becauseweare sodependenton
imports and thepricevolatilityof
imports, it’s going tobeveryhard to
planmoregasusage.’’
IGL, the country’s biggest city gas

utility, said in its latest earnings call
that a surge inLNGprices because of
theWestAsianwar increased input
costs by 25 per cent—it paid $7.7 per
millionBritish thermal units (MMbtu)
for locally procured gas fromolder
areas (APMgas), $13/MMbtu for gas
fromnewwells and $17-$18/MMbtu for
spot LNG, around 50percentmore
thanpre-war levels.
“Ultimately, it isnot theLNGinfra-

structure thatdictates thegrowthofgas
inIndiabut thepriceof themolecule,’’
saidPetronetLNGCEOAKSinghina
recentmediacall.Priceexpectations
fromIndianconsumersare forLNGto
remaininthesingle-digitdollar range
perMMBtu,hesaid.
ButSinghandhis industrycounter-

partsbelieveaglut inLNGsupplies,by
2028,coulddrivedownpricessharply.
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India’senergystress test:Howagile
policykept theeconomymoving

IndiamaynothaveescapedtheUS-Iranwar
unscathed,butitmanagedoneofthemost
severeenergyshocks in itsmodernhistory
farbetterthanmanywouldhaveexpected.
When the Strait ofHormuz effectively

closed in late February, the country faced
animmediatethreattoitsenergysupplies,
especially crude oil and liquefied petro-
leum gas (LPG). Yet four months later,
therewerenofuelshortages,LPGdistribu-
tion continued uninterrupted, refineries
largely maintained operations and the
shockwas largelyprevented fromfeeding
through into broader inflation and econ-
omicactivity.
Thatwas no small achievement. India

imports nearly 90 per cent of its crude oil
andaround60percentof itsLPG,muchof
itnormallyarrivingfromtheGulf.Thewar
disruption therefore threatened not only
physical supply, but also inflation, indus-
trialproductionandpublicconfidence.
India’s response demonstrated that

modern energy security rests onmultiple
layers of resilience. Strategic petroleum
reserves remainan indispensablefirst line
ofdefence,butthiscrisisshowedtheymust
be complemented by diversified procure-
ment, commercial inventories, flexible
refining systems, effective energy diplo-
macy and the ability of government and
industrytorespondswiftlyandinconcert.
India’s strategic reserve,while invalu-

able, remains modest by international
standards. But substantial commercial
inventories held by refiners bought
precious timewhile replacement cargoes
were secured and trade flows reconfig-
ured.Refinerscollectivelyheldaround190
millionbarrels of commercial reserves—
crude,LPG, gasoline, diesel and jet fuel—
when the war began, or nearly 35 days’
worthofnationalconsumption.
Years of crude supply diversification

proved another critical pillar of support.
Indian refiners have steadily invested in
infrastructure to expand the range of
grades theycanprocess,enablingthemto
substitute supplies fromdifferent regions
farmorereadilythaninthepast.Indianow

imports crude from at least 41 countries,
upfrom27 just 12yearsago.
Relatively small producers and only

occasional suppliers to India— including
Congo-Brazzaville,Colombia,Azerbaijan,
Egypt, Gabon, Sudan and Cameroon —
were tapped for cargoes, while imports
fromtheUSalsoincreased,asWashington
encouraged higher exports to help offset
the lossofWestAsiansupply.
With severalAsian importers scouting

forreplacementsupplies,speedyoutreach
and quick procurement decisions were
critical. Thatnecessitatedunprecedented
coordination between the public sector
undertakings,privaterefinersandthegov-
ernment, supportedbycontinuousmoni-
toring of inventories, shipping schedules
andrefineryrequirements.
India’s overall crude import arrivals

dipped slightly to around 4.7-4.8 million
barrels per day (bpd) throughMarch and
April from an average of 5.3 million bpd
over January-March but bounced back
above 5 million bpd through May and
June,shippingdatashows.
Russia became the anchor supplier in

June, with arrivals climbing to around
2.56millionbpd, accounting for just over
half of India’s crude imports during the
month. LPG or cooking gas was the
country’smost immediate vulnerability.
Rather than relying solely on expensive
replacementimports,refineryoperations
were quickly reconfigured to maximise
domesticproduction.
Withindaysof theoutbreakof thewar,

refineries were instructed to maximise
LPG production by redirecting propane,
butane and associated hydrocarbon
streams.Thatboosteddailydomesticpro-
ductionfromroughly35,000mttoaround
54,000 mt within a week, substantially
reducing import requirements. Some
refineries that had never previously pro-
ducedLPGwerereconfiguredtodoso.
That operational flexibility may have

beenoneof themost consequential deci-
sions taken during the crisis, helping
reduce exposure to an increasingly
stressed internationalLPGmarket.
New Delhi also pursued quiet energy

diplomacywithTehran to secure the safe
passage of Indian-flagged LPG tankers
through the Strait of Hormuz. At least 10
Indian-flagged vessels — nine carrying
LPGandonecrude—completedthetran-
sitbetweenMarchandMayaftercoordina-
tion with the Iranian authorities even as
commercial traffic remained heavily
restricted. Those cargoes helped bridge
one of themost vulnerable phases of the
crisisuntildomesticproductionincreased
andreplacementimportsfromoutsidethe
Gulfcouldtakeuptheslack.

Demand management reinforced
supply-side measures. Where pipeline
infrastructure existed, consumers were
encouragedtoswitchtopipednaturalgas,
easing pressure on LPG demand, while
commercialLPGallocationsweretempor-
arilyadjustedtoprioritisehouseholdcon-
sumption. Securing supplies, however,
was only half the battle: Preventing the
inevitable spike in international energy
pricesfromfeedingthroughintothewider
economywas justas important.
The government's decision to cushion

retail fuel prices has inevitably attracted
debateoverthefiscalcost.Viewednarrowly,
absorbing under-recoveries through oil
marketing companies and excise duty
reductions appears expensive. Seen
through amacroeconomic lens, however,
thecalculationlooksratherdifferent.
Sharp increases in diesel and LPG

prices would almost certainly have fed
rapidly into freight costs, food inflation,
manufacturing input prices and broader
inflation expectations. In an economy
growing strongly while continuing post-
pandemicfiscal consolidation, the objec-
tivewas not simply to shield consumers,
but topreserveeconomicstability.
If there is one lesson from theUS-Iran

war, it is that resilience isbuilt in layers.
Commercial inventories performed

exceptionallywellduringthiscrisis,butthey
needtobebackedupbygovernment-con-
trolled emergency stocks. The successive
geopoliticaldisruptionsofrecentyearshave
already given an impetus to government
planstoexpandemergencystockpiles,and
thismomentumshouldbemaintained.
Aphase2expansion,alreadyapproved,

willadd6.5millionmtorabout47.5million
barrels to the existing 5.33 million mt
capacity in strategic reserves,while feasi-
bilityworkhas begunon three additional
projects. Thebroader objective is tomove
towards90days’worthofnetimportcover
in strategic and commercial inventories,
the benchmarkusedby the International
EnergyAgency.
Abigger strategic oil bufferwouldgive

policymakers greater flexibility during
future disruptions, reduce pressure on
commercial operators and strengthen
New Delhi’s bargaining position during
periods of extreme market stress. That
would complete a strategywhose success
lay not in any single measure, but in the
combination of long-term preparedness
andadaptivecrisismanagement.
vvvvvvvvvvvvvvvvvvvvvvvv
Thewriter isanenergymarketsanalyst
withmorethanthreedecadesof
experience,andfounderofVanda
Insights,aSingapore-basedproviderof
globaloilmarketsmacro-analysis

The charmof
aneglected fuel
LNGemerged as a reliable source of energy
security amid theWestAsiawar

India’s LNG imports ((in thousand tonnes)in thousand tonnes)

Note: Total also includes imports from Mozambique, Equatorial Guinea, Australia, Norway,
Mauritania, Indonesia, Republic of the Congo, and China Source: Kpler

Year 2026 Jan Feb Mar Apr May Jun Jul 1-6
Oman 222 301 532 585 298 462 155
Nigeria 280 196 327 481 476 542 144
United States 138 71 336 277 906 524 71
Qatar 1,055 746 60 - - 133 94
Angola 342 141 208 275 264 340 -
United Arab Emirates 403 249 131 - 61 245 61
Trinidad and Tobago 64 - - - 139 69 -
Cameroon - - - 64 - 117 -

2,577 1,907 1,670 1,944 2,205 2,507

583

TOTAL*

OPINION

vandana hari
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iiaatthhÑÑrr ddkk;;kkZZyy;; %% vkbZlhvkbZlhvkbZ cSad VkWolZ] ckanzk&dqykZ dkWEIysDl] ckanzk ¼iwoZ½] eqacbZ& 400051

fuxfer dk;kZy; % vkÃlhvkÃlhvkÃ ,p,Qlh V�oj] tsch uxj] vaèksjh dqykZ jksM] vaèksjh iwoZ] eqacbZ& 400059
'kk[kk dk;kZy; % r`rh; ry] 302&303] iyZ cVZ gkbV~l&,y] usrkth lqHkk"k Iysl] othjiqj] ihreiqjk] fnYyh&110034
'kk[kk dk;kZy; % ,&37] Åijh Hkw ry] yktir uxj & 2] ubZ fnYyh&110024
tcfd]
v/kksgLrk{kjdrkZ us vkbZlhvkbZlhvkbZ gkse Qkbusal daiuh fyfeVsM ds izkf/kÑr vf/kdkjh ds :i esa foÙkh; ifjlaifÙk;ksa ds izfrHkwfrdj.k ,oa
iqufuZekZ.k rFkk izfrHkwfr fgr izorZu vf/kfu;e 2002 ds varxZr vkSj izfrHkwfr fgr ¼izorZu½ fu;ekoyh 2002 ds fu;e 3 ds lkFk ifBr mDr vf/kfu;e
dh /kkjk 13¼12½ ds varxZr iznÙk 'kfDr;ksa ds iz;ksxkarxZr] fuEu laof.kZr _.kdrkZvksa dks ek¡x lwpuk,a fuxZr dh Fkha] ftuesa lwpukvksa esa vafdr jkf'k
dk] mDr lwpuk dh izkfIr dh frfFk ls 60 fnolksa ds vanj izfrHkqxrku djus dks dgk x;k FkkA
pw¡fd _.kdrkZ fu/kkZfjr cdk;k jkf'k dk izfrHkqxrku djus esa foQy gks pqds gSa] vr,o ,rn~}kjk _.kdrkZ dks ,oa tulk/kkj.k dks lwfpr fd;k tkrk
gS fd v/kksgLrk{kjdrkZ us ;gka blesa fuEu foojf.kr laifÙk dk] mDr fu;ekoyh ds fu;e 8 ds lkFk ifBr mDr vf/kfu;e dh /kkjk 13 dh
mi&/kkjk ¼4½ ds varxZr mUgsa iznÙk 'kfDr;ksa ds iz;ksxkarxZr] fuEukafdr frfFk;ksa ij vf/kxzg.k dj fy;k gSA _.kdrkZ dks fo'ks"k :i esa rFkk tulk/kkj.k
dks ,rn~}kjk lkekU; :i esa lko/kku fd;k tkrk gS fd laifÙk dk ysu&nsu u djsa rFkk laifÙk dk dksbZ o fdlh Hkh izdkj dk ysu&nsu] vkbZlhvkbZlhvkbZ
gkse Qkbusal daiuh fyfeVsM ds izHkkjk/khu gksxkA
_.kdrkZ dk /;ku] izfrHkwr ifjlaifÙk;ksa ds ekspukFkZ miyC/k le; ds lanHkZ esa vf/kfu;e dh /kkjk 13 dh mi&/kkjk ¼8½ ds izko/kkuksa dh vksj vkÑ"V
fd;k tkrk gSA
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tkosn [kku ¼_.kdrkZ½]
jkS'ku vkjk ¼lg&_.kdrkZ½]
¶ySV ua- 805] 8oha eafty]
Vh ,y1 DykmM 9] lsDVj 1
uks,Mk&201009] mÙkj çns'k]
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lqu;uk nsoh ¼_.kdrkZ½]
çkph 'kekZ ¼lg&_.kdrkZ½]
jk?ko dqekj ¼lg&_.kdrkZ½]
jkgqy dqekj ¼lg&_.kdrkZ½]
edku ua- 2] [kljk ua- 285]
vlksyk xkao] dsujk cSad ds
ikl] Qrsgiqj csjh] nf{k.k
fnYyh] Qrsgiqj csjh]
fnYyh&110074 fnYyh]
LHLJP00001672957
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Iy�V ua- 8] laifÙk ua- vkjtsM&8ch] [kljk ua- 12@14 esa ls] Mkcjh xkao
dh jktLo laink esa fLFkr] fnYyh laink d�yksuh ftls Mkcjh ,DlVsa'ku
ubZ fnYyh&110045 ds :i esa tkuk tkrk gS] Hkwfe {ks=QY 82-7739 oxZ
ehVj ¼99 oxZ xt½A lhek,a& mÙkj esa % vU; dh laifÙk] nf{k.k esa % vU;
dh laifÙk] iwoZ esa % lM+d] if'pe esa % vU; dh laifÙkA @ vf/kxzg.k dh
frfFk 02&tqykbZ&26

vkoklh; fufeZr Iy�V ua- 036] Cy�d&lh,p] lsDVj&63] uks,Mk]
ftyk xkSre cq) uxj 201307 ¼m- ç-½ esa fLFkr] {ks=Qy 63-84 oxZ ehVj]
uks,Mk çkfèkdj.k }kjk fofèkor vkoafVr] fufeZr lajpuk dk doMZ
{ks= Hkwry ¼36-025 oxZ ehVj½] çFke ry ¼31-11 oxZ ehVj½]
f}rh; ry ¼31-11 oxZ ehVj½ rFkk r`rh; ry ¼16-12 oxZ ehVj½
vkSj eEVh 6-6 oxZ ehVj gS] ftldk dqy doMZ {ks= iw.kZrk çek.k i= ds
vuqlkj 94-78 oxZ ehVj gSA lhek,a& mÙkj esa % LFky ds vuqlkj] nf{k.k
esa % LFky ds vuqlkj] iwoZ esa % LFky ds vuqlkj] if'pe esa % LFky ds
vuqlkjA @ vf/kxzg.k dh frfFk 02&tqykbZ&26
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Åij&of.kZr _.kdrkZ¼vksa½@lg&_.kdrkZ¼vksa½@xkjaVj¼jksa½ dks ,rn~}kjk fu/kkZfjr cdk;k jkf'k dk izfrHkqxrku djus ds fy, ,d 30 fnolh; lwpuk
nh tkrh gS] vU;Fkk ca/kdÑr laifÙk;ksa dk] bl lwpuk ds izdk'ku dh frfFk ls 30 fnolksa ds lekiu ij] izfrHkwfr fgr ¼izorZu½ fu;ekoyh 2002 ds
fu;e 8 ,oa 9 ds varxZr izko/kkuksa ds vuqlkj] foØ; dj fn;k tk;sxkA
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tcfd] v/kksgLrk{kjh us] mmTTtthhoouu LLeekkWWyy QQkkbbuuSSaall ccSSaadd ffyyffeeVVssMM ds izkf/kd`r vf/kdkjh ds :i esa] foRrh; vkfLr;ksa dk izfrHkwfrdj.k vkSj
iqufuZekZ.k rFkk izfrHkwfr fgr izorZu vf/kfu;e] 2002 ds v/khu rFkk izfrHkwfr fgr ¼izorZu½ fu;ekoyh 2002 ds fu;e 3 ds lkFk ifBr /kkjk
13¼12½ ds rgr iznRr 'kfDr;ksa dk iz;ksx djrs gq, dtZnkj@xkjaVj dks ekax lwpuk uhps of.kZr frfFk;kas dks tkjh dh Fkh] ftlesa
dtZnkj¼jksa½@xkjaVj¼jkas½ ls lacaf/kr ekax lwpuk esa of.kZrkuqlkj cdk;k jkf'k dk Hkqxrku lwpuk dh frfFk ls 60 fnu ds Hkhrj djus dh ekax
dh xbZ FkhA
dtZnkj@lg&dtZnkj@ca/kdnkrk jkf'k pqdkus esa vlQy jgs gaS] vr% ,rn~}kjk dtZnkj@ca/kdnkrk] lg&dtZnkj@ca/kdnkrk] lg&dtZnkj
rFkk loZlk/kkj.k dks lwpuk nh tkrh gS fd v/kksgLrk{kjh us izfrHkwfr fgr izorZu fu;ekoyh 2002 ds fu;e 8 ds lkFk ifBr mDr vf/kfu;e
dh /kkjk 13 dh mi&/kkjk ¼4½ ds rgr mldks iznRr 'kfDr;ksa dk iz;ksx djrs gq, uhps of.kZr laifRr dk llkkaaddssffrrdd ddCCttkk izR;sd [kkrs ds
lkeus of.kZr frfFk dks izkIr dj fy;k gSA
dtZnkj@ca/kdnkrk] lg&dtZnkj@ca/kdnkrk rFkk lg&dtZnkj dk /;ku] izR;kHkwr vkfLr;ksa dks NqM+kus ds fy,] miyC/k le; ds laca/k esa]
vf/kfu;e dh /kkjk 13 dh mi&/kkjk ¼8½ ds izko/kku dh vksj vkd`"V fd;k tkrk gSA
dtZnkj@ca/kdnkrk] lg&dtZnkj@ca/kdnkrk rFkk lg&dtZnkj dks fo'ks"k :i ls rFkk loZ lk/kkj.k dks ,rn~}kjk lko/kku fd;k tkrk gS
fd bl lEifRr ds laca/k esa dksbZ laO;ogkj ugha djsa rFkk lEifRr ds laca/k esa dksbZ Hkh laO;ogkj mmTTtthhoouu LLeekkWWyy QQkkbbuuSSaall ccSSaadd ffyyffeeVVssMM dh
;gka uhps izR;sd [kkrs ds lkeus of.kZr jkf'k;ksa rFkk C;kt vkSj vU; izHkkjksa@[kpksZa ds izHkkjk/khu gksxkA
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fuoklh edku fLFkr eksgYyk xka/kh uxj
¼bZnxkg ls uxj iapk;r dk;kZy; pkSjkgk
rd {ks= ds Hkhrj½ dLck Nrkjh] ijxuk
igklw] rglhy f'kdkjiqj] ftyk
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lEifRr ds lHkh va'k ,oa [kaM %
vkoklh; laifRr {ks=Qy ifjeki 100
oxZ xt ;kuh 84 oxZ ehVj] [kljk uacj 390 esa 'kkfey] eksgYyk xkaèkh uxj
¼Ãnxkg ls uxj iapk;r v�fQl @ pksjkgk rd ds ,fj;k esa½ dLck Nrkjh]
ijxuk igklw] rglhy f'kdkjiqj] ftyk cqyan'kgj] mÙkj çns'k esa fLFkr] bbllddhh
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lkadsfrd dCtk lwpuk ¼vpy lEifRr ds fy,½ [fu;e 8 ¼1½]

bZ&uhykeh foØ; lwpuk

vvkkuuaann jjkkBBhh XXyykkssccyy QQkkbbuussaall ffyyffeeVVssMM
,Dlizsl tksu] ch foax] 5oka ry] osLVuZ ,Dlizsl gkbZos]

xksjsxkao ¼iw-½] eqacbZ& 400 063] Hkkjr
nwjHkk"k % +9813887931] osclkbV % www.rathi.com

,rn~}kjk loZlk/kkj.k dks rFkk fo'ks"k :Ik esa fuEu of.kZr m/kkjdrkZ@ lg&m/kkjdrkZ@vkas @ xkjaVjksa dks
lwfpr fd;k tkrk gS fd vU; ckrksa ds lkFk&lkFk vkuan jkBh Xykscy Qkbusal fyfeVsM ¼**,vkjth,Q,y**½
¼¼iizzffrrHHkkwwrr __..kknnkkrrkk½½ ds ikl izfrHkwr fuEu foojf.kr vuqlwphxr vpy laifÙk ftldk __..kk [[kkkkrrkk llaa-
APPL00010554 gS] mldk jpukREkd vf/kxzg.k ,vkjth,Q,y ds izkf/kÑr vf/kdkjh }kjk dj fy;k
x;k gS] dk foØ; fuEu of.kZrkuqlkj m/kkjdrkZ @ lg&m/kkjdrkZ@vksa @ xkjaVjksa dh vksj ls] vuqlwph esa
fof'k"V :Ik esa vafdr dqy jkf'k rFkk jkf'k ij lafonkxr C;kt rFkk olwyhdj.k dh frfFk rd vU; ykxr
,oa 'kqYdksa dh olwyh ds fy;s **tSlh gS tgka gS** ,oa **tSlh gS tks gS** rFkk **ogka tks dqN Hkh gS** vk/kkj
ij vuqlwph esa fof'k"V :Ik esa vafdr frfFk ij osclkbV https://www.bankeauctions.com ds ek/;e
ls ,d vkWuykbu bZ&uhykeh }kjk fd;k tk;sxk %
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eekkssgg- vvkkllww %% Hkw[kaM la- ch&153] [kljk la- & 1306] ¶ySV ua- & ,l,Q&01] g;kr ,UDyso yksuh nsgkr xkft;kckn
;wih & 201102
iirrkk ;;ggkkaa iijj HHkkhh %% th&167] xyh la- 18] eqLrQkckn] mÙkj iwoZ] fnYyh&110094
vvkkQQjjkksstt llSSQQhh %% Hkw[kaM la- ch&153] [kljk la- & 1306] ¶ySV ua- & ,l,Q&01] g;kr ,UDyso yksuh nsgkr
xkft;kckn ;wih&201102
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vvuuqqllwwpphh
iizzffrrHHkkwwffrr iiffjjllaaiiffÙÙkk;;kkssaa ddss ffoooojj..kk %%

llaaiiffÙÙkk iirrkk %% vvkkookkllhh;; ¶¶yySSVV uuaa- ,,ll,,QQ&&11 ddkk ccaa//kkdd ttkkss ffdd ,,ppvvkkbbZZtthh ff}}rrhh;; rryy iijj Nrkf/kdkjksa ds lkFk]
vxzfn'kk esa ckbZa vksj dk ¶ySV gS] ftldk {ks= eki 750 oxZ QhV vFkkZr~ 69-67 oxZ ehVj gS] tks Hkw[kaM la- ch&153
ij fufeZr] [kljk la- 1306 esa ls] CykWd&ch] g;kr ,UDyso] xzke yksuh ¼pdcan cgkj½] ijxuk ,oa rglhy yksuh]
tuin xkft;kckn] mÙkj izns'k esa fLFkr gSA
2- laifÙk la- lh4@159 ¼Hkw[kaM la- 159 CykWd 4½ Nrkf/kdkj ds lkFk r`rh; ry] ;equk fogkj] fnYyh 110053 dk
ca/kdA

cdk;k jkf'k ¼Hkfo"; ds C;kt vkSj ykxr
ds lkFk ekax lwpuk ds vuqlkj½
uhykeh dh frfFk
vkjf{kr ewY;

/kjksgj jkf'k tek
vf/kxzg.k fLFkfr
U;wure cksyh o`f) jkf'k
bPNqd Øsrkvksa ds fy;s laifÙk ds fujh{k.k
dh frfFk ,oa le;
dsokÃlh izys[kksa @ Ã,eMh çek.k
bR;kfn ds lkFk fufonk izi= izLrqr djus
dh frfFk ,oa le;
v�uykbu izLrko [kksyus dh frfFk ,oa le;
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lkadsfrd vf/kxzg.k
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31 tqykbZ 2026
e/;k- 11 ls vi- 4 cts rd

6 vxLr 2026
dks vi- 4-00 cts rd dsokÃlh izys[kksa ds lkFk

11 vxLr 2026 dks e/;k- 11%00 ls vi- 1-00 cts ds e/;
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IYf¹ffÊ»f¹f ½fÀfc»fe Ad²fIYfSXe-I/II

FY¯f ½fÀfc»fe Ad²fIYSX¯f ¨f¯OXe¦fPÞX (OXeAfSXMXe 2)
EÀfÀfeAû 33-34-35, ´fi±f¸f °f»f, ÀfZ¢MXSX-17E, ¨f¯OXe¦fPÞX
(°feÀfSXe °f±ff ¨fü±fe ¸fadªf»f ´fSX Ad°fdSX¢°f À±ff³f)

FY¯fûÔ IYe ½fÀfc»fe °f±ff dQ½ff»ff Ad²fd³f¹f¸f, 1993 IZY Àff±f ´fdNX°f Af¹fIYSX
Ad²fd³f¹f¸f, 1961 IYe dõX°fe¹f A³fbÀfc¨fe IZY d³f¹f¸f 53 IZY Aa°f¦fÊ°f d¶fIiYe CXQÐ§fû¿f¯ff

Àf¸ff²ff³f WZX°fb Àfc¨f³ff
AfSXÀfe/183/2024 ¶f`ÔIY AfgRY ¶fOÞXüQf BÊE¢ÀfE¨f. ³fa. 686

¶f³ff¸f 02.07.2026
¸f`ÀfÀfÊ ßfe ¶ffaIZY d¶fWXfSXe Afg¹f»f d¸f»Àf

ÀfZ½ff ¸fZÔ
(ÀfeOe 1) ¸fZÀfÀfÊ ßfe ¶ffÔIZ d¶fWfSe Afg¹f»f d¸f»Àf, R ¸fÊ 27 dI .¸fe. ´fS dÀ±f°f W `Ü ÀMû³f, Sfª¹f Sfþ¸ff¦fÊ
16E, ¸fW¸f-d·fUf³fe SûO ¸fW¸f, SûW°fI , WdS¹ff¯ff, A´f³fe ·ff¦feQfS ßfe¸f°fe IZ ¸ff²¹f¸f ÀfZÜ VfIb Ô°f»ff QZUe,
ßfe dU´fb»f dÀfÔ¦f»ff AüS ßfe¸f°fe Àfû³f¸f ¶fÔÀf»f-124001.
(ÀfeOe 2) ßfe dU´fb»f dÀfÔ¦f»ff ´fbÂf À½f. ßfe d³fS Ôþ³f QfÀf, d³fUfÀfe 185/6, AfþfQ ¸ffIZ ÊM, ¸fW¸fÜ
(ÀfeOe 3) ßfe¸f°fe ßfe Àfû³f¸f ¶fÔÀf»f ´f}e ßfe dU´fb»f dÀfÔ¦f»ff, d³fUfÀfe 185/6, AfþfQ ¸ffIZ ÊM, ¸fW¸fÜ
(ÀfeOe 4) ßfe¸f°fe VfIb Ô°f»ff QZUe ´f°³fe ÀU¦feÊ¹f ßfe d³fS Ôþ³f QfÀf, d³fUfÀfe 185/6, AfþfQ ¸ffIZ ÊM, ¸fW¸f,
SûW°fI Ü
ªf`Àff dI Af´fI û ¸ff³f³fe¹f ´feNfÀfe³f Ad²fI fSe, FY¯f UÀfc»fe Ad²fIYSX¯f ¨f¯OXe¦fPÞX (OXeAfSXMXe 2) dªf³WûÔ³fZ
Af½fZQI ¶f`ÔI /d½fØfe¹f ÀfaÀ±ff³f I û 01.04.2023 ÀfZ ½fÀfc»fe °fI 7% ·ff½fe ¶¹ffªf E½fa ´fZÔOZÔMZ»ffBM ÀfdW°f ÷Y.
23,13,14,568.65 (÷Y´f¹fZ °fZBÊÀf IYSXûOÞX °fZSXWX »ffJ ¨füQWX WXªffSX ´ffä f Àfü AOÞXÀfNX AüSX ´f`ÔÀfNX ´f`ÀfZ
¸ffÂf) Àff±f We »ff¦f°f ÷Y. 1,50,005/- (÷Y´f¹fZ EIY »ffJ ´f¨ffÀf WXªffSX ´ffä f) AQf I S³fZ IZ d»fE
AûE/606/2023 ¸fZÔ ½fÀfc»fe ´fi¸ff¯f´fÂf dQ³ffaI 07.02.2024 ªffSe dI ¹ff ±ff AüS ªf`Àff dI C¢°f SfdVf I e
AQf¹f¦fe ³fWeÔ I e ¦f¹fe, A²fûWÀ°ffÃfSe ³fZ d³f¸³fd»fdJ°f A¨f»f/¨f»f Àf¸´fdØf I e d¶fIi e I f AfQZVf dQ¹ff W`Ü
2. Af´fI û BÀfIZ õfSf Àfcd¨f°f dI ¹ff þf°ff W ` dI d¶fIi e I e Cîû¿f¯ff °f`¹ffS I S³fZ AüS CÀfI e Vf°fûÊÔ I û °f¹f
I S³fZ IZ d»fE 17/07/2026 I û Àfb¶fW 10:30 ¶fþZ I f Àf¸f¹f d³f²ffÊdS°f dI ¹ff ¦f¹ff W `Ü Af´fÀfZ A³fbSû²f W `
dI Cö ÀfÔ´fdØf ¹ff CÀfIZ dI Àfe ·fe dWÀÀfZ ÀfZ þbOÞ Z dI Àfe ·fe F ¯f·ffS, ´fi·ffS, QfUZ ¹ff Qfd¹f°U I û
A²fûWÀ°ffÃfSe IZ ÀfÔÄff³f ¸fZÔ »ffEÔÜ

Àf¸´fdØf IYf d½f½fSX¯f
Qû ¸fÔdþÞ»ff I fg³fÊS BÔOdÀMÑ¹f»f R `¢MSe I e þ¸fe³f AüS d¶fd»OÔ¦f, dþÀfI f dUUS¯f BÀf ´fiI fS W`: JZUM ³fÔ¶fS
3326, J°fü³fe ³fÔ¶fS 3832, dI »ff ³fÔ¶fS 293//24/2(4-5), 310//4(4-7), 5/1/3(0-5), 7/1(1-
17) Ib »f 4 dWÀÀfZ, ¸ff´f- 10 I ³ff»f-14 ¸fS»ff, BÀfI f 191/214 dWÀÀff ¹ff³fe 9 IY³ff»f-11 ¸fSX»ff
(d¶fIiYe d½f»fZJ ³fÔ¶fSX 2096, °ffSXeJ 06.09.2016 IZY A³fbÀffSX); AüS JZUM ³fÔ¶fS 3165 d¸f³f, J°fü³fe
³fÔ¶fS 3646 d¸f³f, Sm¢M ³fÔ¶fS 310, dI »ff ³fÔ¶fS 7/2(1-7), 8(7-14), 13/1(2-16), Sm¢M ³fÔ¶fS 340,
dI »ff ³fÔ¶fS 16/2(6-16), 17(7-2), 18(7-7), 23(8-0), 24(8-0), 25(8-0), Sm¢M ³fÔ¶fS 349,
dI »ff ³fÔ¶fS 3(8-0), 4(8-0), 5(8-0), 6(8-0), 7(8-0), 8(8-0) Ib »f 15 dWÀÀfZ, ¸ff´f- 105
I ³ff»f 2 ¸fS»ff, BÀfI f 210/2102 dWÀÀff ¹ff³fe 10 I ³ff»f 10 ¸fS»ff (d¶fIi e d½f»fZJ ³fÔ¶fS 39, °ffSeJ
07.04.2003 IZ A³fbÀffS, ßfe¸f°fe VfIb Ô°f»ff QZUe ´f}e ÀU¦feÊ¹f d³fS Ôþ³f QfÀf IZ ³ff¸f ´fS) AüS JZUM ³fÔ¶fS
1719, 24Ü J°fü³fe ³fÔ¶fS 1872, 2 dWÀÀfZ (dI ØfZ), ¸ff´f 2 I ³ff»f-15 ¸fS»ff, BÀfI f 1/4 dWÀÀff ¹ff³fe
13.75 ¸fS»ff; AüS JZUM ³fÔ¶fS 2621, J°fü³fe ³fÔ¶fS 2935, dI »ff ³fÔ¶fS 310//3/2(6-16), 1 dWÀÀff
(dI ˜f), ¸ff´f 6 IY³ff»f-16 ¸fSX»ff, BÀfIYf 1/6 dWXÀÀff ¹ff³fe 1 IY³ff»f 2.66 ¸fSX»ff; AüSX JZUMX
³fÔ¶fSX 3562 d¸f³f, J°fü³fe ³fÔ¶fS 3936 d¸f³f, dI »ff ³fÔ¶fS 310//7/2(1-7), 8(7-14), 13/1(2-16),
13/2(1-10), 4 dWÀÀfZ (dI ØfZ), ¸ff´f 13 I ³ff»f-7 ¸fS»ff, BÀfI f 4/29 dWÀÀff ¹ff³fe 1 I ³ff»f 16.82
¸fS»ff; AüS JZUM ³fÔ¶fS 3569, J°fü³fe ³fÔ¶fS 3943, 4 dWÀÀfZ (dI ØfZ), ¸ff´f 10 I ³ff»f-14 ¸fS»ff, BÀfI f
46/3103 dWÀÀff ¹ff³fe 3.17 ¸fS»ffÜ Ib »f þ¸fe³f I f dWÀÀff 3 I ³ff»f 16 ¸fS»ff ¶f³f°ff W `, MÑfÔÀfR S OeO
³fÔ¶fS 2114, °ffSeJ 25.11.2019 IZ A³fbÀffSÜ dU´fb»f IZ ³ff¸f ´fS JZUM ³fÔ¶fS 1719, J°fü³fe ³fÔ¶fS 1872,
dI ØfZ 2 (¸ff´f 2 I ³ff»f 15 ¸fS»ff) I f 1/8 dWÀÀff ¹ff³fe 6.87 ¸fS»ff; AüS JZUM ³fÔ¶fS 2621, J°fü³fe
³fÔ¶fS 2935, dI »ff ³fÔ¶fS 310//3/2(6-16), dI ØfZ 1 (¸ff´f 6 I ³ff»f 16 ¸fS»ff) I f 1/12 dWÀÀff ¹ff³fe
11.33 ¸fS»ff; AüS JZUM ³fÔ¶fS 3562 d¸f³f, J°fü³fe ³fÔ¶fS 3936 d¸f³f, dI »ff ³fÔ¶fS 310//7/2(1-7),
8(7-14), 13/1(2-16), 13/2(1-10), dI ØfZ 4 (¸ff´f 13 I ³ff»f 7 ¸fS»ff) I f 2/29 dWÀÀff ¹ff³fe
18.41 ¸fS»ff; AüS JZUM ³fÔ¶fS 3569, J°fü³fe ³fÔ¶fS 3943, dI ØfZ 4 (¸ff´f 10 I ³ff»f 14 ¸fS»ff) I f
23/3103 dWÀÀff ¹ff³fe 1.58 ¸fS»ff; Ib »f þ¸fe³f I f dWÀÀff 1 I ³ff»f 18 ¸fS»ff ¶f³f°ff W ` (MÑfÔÀfR S OeO
³fÔ¶fS 2115, °ffSeJ 25/11/2019 IZ A³fbÀffS) AüS 1 I ³ff»f 18 ¸fS»ff þ¸fe³f (¸¹fcM ZVf³f ³fÔ¶fS 17399,
°ffSeJ 04.11.2019 IZ A³fbÀffS) ßfe¸f°fe VfIb Ô°f»ff QZUe ´f}e ÀU¦feÊ¹f ßfe d³fS Ôþ³f QfÀf IZ ³ff¸f ´fS W`Ü
¸fZSm WÀ°ffÃfS °f±ff BÀf Ad²fI S¯f I e ¸fbWS ÀfdW°f 02.07.2026 I û

½fÀfc»fe Ad²fIYfSXe
FY¯f ½fÀfc»fe Ad²fIYSX¯f ¨f¯OXe¦fPÞX (OXeAfSXMXe 2)

HHkkkkSSffrrdd ''kkss;;jjkkssaa ddss ggLLrrkkaarrjj..kk vvuuqqjjkkssèèkkkkssaa ddkkss iiqquu%% nnttZZ ddjjuuss ggssrrqq
ffoo''kkss""kk ÇÇooMMkkss ddss ffyy,, ““kkss;;jj//kkkkjjddkkss aa ddkkss uukkssffVVll

lsch ds ifji= la- HO/38/13/11(2)/2026-MIRSD-POD/I/3750/2026 fnukafdr 30 tuojh] 2026 ds vuqikyu
esa] lacaf/kr “ks;j/kkjdksa dks lwfpr fd;k tkrk gS fd HkkSfrd izfrHkwfr;ksa ls lacaf/kr gLrkarj.k vuqjks/kksa ds iqu% ntZ
djus ds fy, fo”ks’k foaMks vkSj ,d o’kZ ds fy, fn- 0055 QQjjoojjhh]] 22002266 llss 0044 QQjjoojjhh]] 22002277 rd iqu% [kksyk x;k gSA

;g igy dsoy mu gLrkarj.k vuqjks/kksa ds fy, ykxw gS] tks ewy :i ls 0011 vvççSSyy]] 22001199 ls iwoZ izLrqr fd, x,
Fks] fdarq nLrkostksa esa deh ;k çfØ;kxr [kkfe;ksa ds dkj.k vLohdkj] okil fd, x,] ;k lalkfèkr ugha gks ldsA

;g lqfo/kk mu “ks;j/kkjdksa dks Hkh iznku dh tk jgh tks ik= Fks] fdarq iwoZ lsch ÝseodZ ds rgr iqu% ntZ djus ds
fy, iwoZ dh vafre frfFk 0066 ttuuoojjhh]] 22002266 dks pwd x,A

lacafèkr 'ks;jèkkjdksa dks lykg nh tkrh gS fd os bl volj dk ykHk mBk,¡ vkSj vko';d nLrkostksa ds lkFk daiuh
ds jftLVªkj vkSj 'ks;j VªkalQj ,tsaV] ,e;w,Qth buVkbe bafM;k çkbosV fyfeVsM ¼iwoZorhZ Çyd buVkbe bafM;k
çkbosV fyfeVsM½] ukscy gkbV~l] igyh eafty] y‚V ,u,p2] lh&1 Cy‚d ,y,llh] lkfo=h ekdsZV ds ikl]
tudiqjh] uÃ fnYyh&110058] Qksu ua- 011&49411000] Ãesy vkÃMh delhi@in.mpms.mufg.com ij vius
gLrkarj.k vuqjksèk iqu% ntZ djsaA

—i;k è;ku nsa fd lHkh iqu% ntZ fd, x, gLrkarj.k vuqjksèk dks iw.kZ vkSj fof/kekU; nLrkostksa dks çLrqr djus vkSj
vkjVh,@daiuh }kjk mlds lR;kiu ds vèkhu iwjh rjg ls vHkkSfrd ¼fMeVsfj;ykbTM½ Q‚eZ esa lalkfèkr fd;k tk,xk
vkSj gLrkarj.k ds iathdj.k dh rkjh[k ls ,d o"kZ dh y‚d&bu vofèk ds rgr gksxkA ,slh çfrHkwfr;ksa dks mä
y‚d&bu vofèk ds nkSjku gLrkarfjr@xzg.kkfèkdkj fpfàr@fxjoh ugÈ j[kk tk,xkA

JJhh ——’’..kkkk iissiijj ffeeYYll ,,aaMM bbaaMMLLVVªªhhtt ffyyffeeVVssMM
lhvkbZ,u% L21012DL1972PLC279773

iiaatthh——rr ddkk;;kkZZyy;;%% 44883300@@2244]] iizzººyykknn LLVVªªhhVV]] vvaallkkjjhh jjkkssMM]] nnffjj;;kk xxaatt]] uubbZZ ffnnYYyyhh&&111100000022
oossccllkkbbVV%% www.skpmil.com, bbZZ&&eessyy%% info@skpmil.com , QQkkssuu uuaa--%% 9911&&1111&&4466226633220000

JJhh ——’’..kkkk iissiijj ffeeYYll ,,aaMM bbaaMMLLVVªªhhtt ffyyffeeVVssMM ddss ffyy,, oo mmUUgghhaa ddhh vvkkssjj llss
ggLLrrkk--@@&&

ffjjffrrddkk ffiizz;;ee
ddaaiiuuhh llffppoo llgg vvuuqqiikkyyuu vvff//kkddkkjjhh

llnnLL;;rrkk llaa--%% ,,5533550022
LLFFkkkkuu %% uubbZZ ffnnYYyyhh
ffnnuukkaadd%% 0077--0077--22002266
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