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To.
Bombay Stock Exchange Limited
Corporate Relationship Deptt.
1$ Floor, Ne\,\. Trading Ring,
Rotunda Building, P. J. Towers,
Dalal Street, Fort,
Mumbai-4000O1

SUB: Outcome ofBoard Meetlng held on Monday, August 13, 2ola

Dear Sir,

Pursuant to applicable regulations of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, including Regulation 30, this is to inform you that
the Board of Directors of the Compaiy at their meeting held today i.e. Monday,
August 13, 2018, inter alia, considered and approved the Unaudited Finarlcial
Results for the Qua-rter ended June 30, 2018 prepared under Ind-AS, pursuant to
Regulation 33 of SEBI (Listing Obligations ard Disclosure Requirements)
Regulations, 2015 along with Limited Review Report of auditors thereon.

We hereby submit the abovementioned Unaudited Financial Results for the Quartcr
cnded June 30, 2018 along with Limited Review Report of auditors. The Board
Meeting commenced at O2:00 p.m. and concluded at 03:00 p.m.

This is for your information and records please.

Thanking you.

Yours faithfully
For Shrce & Industdes Ltd.

(Sonam Katyal)
Company Se pliance Oflicer
Mem. No. A33550

Encl: As Abovc
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lndependent Auditors' Review Report

To
Board of Directors
Shree Krishna Paper l\,'lills & lndustries Ltd

We have reviewed the accompanying staiement of unaudited financial results of Shree

i.i"rrni p"p", urirr" a rndustries Liriited ("tne company") for the quarter ended 30'h June'

ioil i:t'"-5i"t".""i1 b;ing submitted bv the companv pursuant to the 1"3:t"':nt" ol
Reoulation 33 ol lhe SEBI (Listinq Obllqatons ano Disclosure Requilements) Regulations'

20i5 read wrth SEBI Crrcular No. CIR/CFD/FAC/62/2016 dateo July 5' 2016'

This statement. which have been prepared in accordance with the recognition and

."r"*"."ni piinapf"" laid down in ihe'lndian Accounting Standard 34 "lnieJim Financial

n"ool.tino" ffnO nS i+f prescribed under Section 133 ofthe Companies Act,2013 read with

;;l;;.;ah;". issued thereunder and other accounting principles generally accepted in

inOia, i" tf," responsibility of the Companys management and has be€n approved by the

Board of Directors. Our r;sponsibility isto issue a reporl on these financial statements based

We conducted our review in accordance with the Slandard on Review Engagements (SRE)

24'10. 'Review of lnterim Financial lnformation Perfomed by the lndependenl Audilor of the

Entity' issued by the lnstitute of Chartered Accountants of lndia. This standard requires that

*e ptan ana pJrform the review to obtain moderate assulance as to whether the financial

statements a;e free of material misstatement. A review is limited primarily to inquiries of

company personnel and analytical procedLlres applied to finanoial data and thus provide less

assurante than an audit. hie have not performed an audit and accordingly' we do not

express an audit opinion.

Based on our review conducted as above, nothing has come to our attenlion that causes us

to believe that the accompanying statement of unaudlted financial results prepared in

accordance with applicable lndian Accounting Slandards (lnd AS) specified under section

133 of the Companies Act, 2013 read wilh ihe Companies (lndian Accountlng Slandards)

Rules,2O15 and other recognized accounting practices and policies has not drsclosed the

information required to be disclosed in terms of Regulation 33 of the SEBI lLisiing
Obligations and Disclosure Requirements) Regutations, 2015 read wiih. SEBI .Circular
No. tlR/cFD/FAC/62l20'16 dated July 5, 2016 including ihe manner in which it is io be

disclosed, orthat it contains any material misstatement.

For Radheshyam Sharma & Co.
16172N
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PART. I (r n Lakhs)

Statement of Unaudited Financial Results for the Quarter Ended June 30, 2018

Particulars
Quarter ended

30.05.2018 31.03.2018 30.06.2017 31.03.2018

Unau.lited Unaudited
I Revenue From Operations (Refernoteno 3) 4 091.64 3,579.33 3.675 45 13,665.98

Other lncome 40.52 9.75 17.42 48 43
t Totallncome (l+ll) 4132.16 3,589.08 3.692 87 13 714 41

IV EXPENSES
Cost of rnaterials consumed 2.240.19 2.154 88 2,21612 I265 81

Changes n invenlories of finished goods, Stock-in -Trade
and work-rn-proqress

95.66 50 66 90.92 75 66

Emplovee benefits expense 203.78 224.56 188.86 810 55
Finance costs 62 41 100 86 64 44 308 93
Depreciation and amortization expense 103 83 7029 312 32
Excise duty 30 47 34.47
Stores and spares 112 83 42 86 69.35 280.03
Power and fuels 706.61 831.68 696 93 3.006 32
Packinq materials 63.19 66 14 68.74 261.61
Contract charqes for services 69.15 68 24 63 06 248.37
TouT trave linq and conveyance 42.67 27.39 45.05 128 63
Other expenses 126.20 154.55 94.76 361.85

Totalexpenses (lV) 3 845.01 3,825.65 3,698 99 14 090 55
Profiv(loss) before exceptiona items and tax (lll-lV) 287 15 (236.57) (6.12\ (376 14)

VI Exceptional ltems 0.32 539 83
v Profiv(loss) before tax (V+Vl) 247.15 (236 25\ 16 12) 163 69
v t Tax expense:

(1) Current tax
(2) Deferred tax
(3) Mat credlt entit ement

80.66
12.24

(16.17)

(32.03)
105 99
41.36

27.36
49 51

92.52
(40 18)

tx Proft (Loss) for the period (Vll Vlll) 210.42 (351 57) (33.48) 61.84
X Other Comprehensive lncome

A ( ) ltems that will not be reclass fied to profit or loss
(ii) lncome tax relating to items that will not be

reclassified to profit or loss
B (i) ltenrs that wil be recassified to proft or oss

(i) lncome tax relating to items that wl be
reclassified to profit or loss

4.69

1o.77)

18.34

(0.71)

(3.78)

1B 34

(071)

(3.78)

XI Total Comprehensive lncome for the period (lX+X)
(Comprising Profit (Loss) and other Comprehensive
lncome for the period)

214.34 \337 72) (33.48)

x Paid-up equ ty share capital (Face va ue of {10t each) 1.352.17 1 352 17 1 352 17
XIJI Earnings perequity share (face value oft'l0/- each) (not

annualised)
(1) Basic (in {)
(2) Diluted (in {)

1.56

1.56

(2.60)
(2.60)

(0.25)
(0 25)
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llotes
The above Financial Results have been revrewed by the Aud[ Commrttee and subsequently approved by the
Board of Directors at their meetings held on August 13, 2018. Limited Review of these results have been
carried out by the Auditors.

The Company has adopted lndian Accounting Standards (lnd AS) w.e.f. April 01, 2017. Accordingly, the
financial results ofthe Company have been prepared in accordance with lndian Accounting Standards (lnd
AS) notified under the Companies (Accounting Standards) Rule 2015 and specified in Section 133 of the
Companies Act, 2013.

Post the applicability of Goods and Services Tax (GST) with effect from July 01, 2017, Revenue from
operations are required to be disclosed net of GST in accordance with the requirements of lnd As.
Accordingly, the Revenue from Operations for the quarter ended June 30, 2018 is not comparable with the
coftesponding quarter ended June 30, 2017 presented in the financial results which is reported inclusive of
Excise Duty.

Wth effect from April '1, 20'18, the Company has adopted IND AS-115 ('Revenue from contracts with
customers') using the cumulative effect method and accordingly these financial results are prepared in
accordance with recognition and measuremenl principles laid down in IND AS-1'15- There were no
adjustments required to the retained earnings as at April 01, 2018. Also, the application of IND AS-1'15 did
not hove any significant impact on recognition and measurement of revenue and related items in the financial
results of the Company.

The Rajasthan Pollution Control Board have issued letter dt. 06.08.2018 revoking to Consent to Operate with
directions to close down the industrial unit. However, since all the compliances of the Pollution Control Board
have akeady been complied with, the necessary action is being taken in this regard.

The Company operates only in one Business Segment i.e. manufacturing and sale of paper and the activities
incidental thereto within lndia, hence does not have any reportable Segments as per lnd AS 108 "Operating
Segments'.

Figures for the quarter ended l\4arch 31, 2018 are the balancing figures between the audited figures for the
year ended and the unaudited year to date published figures upto third quarter ended December 31 2017

Previous period's/year's figures have been regrouped/rearranged to make them comparable with those of
current penod.

Place: New Delhi
Dater 13-08-2018

: K. Pasari
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