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SanjayKumarSingh&
KarthiK jerome

Themonsoonseasonhas just
begun,yetseveralmajorcities—
includingBengaluru,Mumbai,
Chennai,Kolkata,Guwahati,and
Pune—havealreadyexperi-
encedseverewaterlogging,
fallentrees,andvehicledamage.
Studiesreveal that thefre-

quencyofheavydownpourshas
increaseddrastically inrecent
years. “Someof thestateshave
seenrainfall increasebyupto
30percentover the lastdecade
comparedtotheprevious
30-yearaverage,”saysShashi
KantDahuja,executivedirector
andchiefunderwritingofficer,
ShriramGeneral Insurance.
Evenifyouhaveacomprehe-

nsivemotor insurancepolicy, it
maynotprovidesufficient
protectionagainstmonsoon-
relatedrisks.

Monsoondamages
Motorvehicles facevariousrisks
duringthemonsoondueto
floodingandpoorvisibility. “The

mostcommonissue is interior
damagecausedbythe ingressof
floodwaterandengineseizure.
Thebatteryandelectricalparts
cangetaffected. Inaddition,
poorvisibilityandfallingtrees
cancausefurtherdamage,”says
GauravArora,chief– insurance,
underwritingandclaimsfor
propertyandcasualty, ICICI

Lombard.“Incidentsofvehicles
stalling inwaterloggedareasand
pothole-induceddamageto
tyresandsuspensionsystems
seeasharpuptick,”saysSachin
Joshi,president—claims,oper-
ationsandcustomerservice,Lib-
ertyGeneral Insurance.
Residentialbasementsand
undergroundparkingareasare
particularlyvulnerable towater
accumulationafterheavyrain-
fall. “Themostvulnerablecom-
ponents includetheengineand
thegearbox,whichareathigh
riskofhydrostatic lock ifa
vehicle isdriventhroughflooded
areas,”saysJoshi.
Herearespecificadd-ons

vehicleownersneedtopurchase
to fullyprotect theircar from
monsoon-relateddamages.

Engineprotectioncover
Standardcomprehensivepolicies
excluderepairorreplacementof
engineparts,whichtendtobe
costly.“Theengineprotection
covercanrescueyoubycompen-
satingforthereplacementand
repairof thecar’sengine,”says
Dahuja.Thisadd-oncovercosts
about20-30percentofthe
owndamagepremium.
Themostcriticalmistakecar

ownersmakewhentheirvehicle
iswaterloggedisattemptingto
start theengine. “Thiscanleadto
severeenginedamageandis
oftenclassifiedascontributory
negligencebythe insured. Itcan
possibly leadtorejectionof the
entireclaim,”saysMayurKacho-
liya,head–motorproduct,Go
DigitGeneral Insurance.

Zerodepreciationcover
Typically, insurersdeductdep-

reciationwhensettling
claims. “With this add-on,
policyholders receive the
full claimamount for
repair or replacementof
parts likebumpers, plastic
panels, andelectrical
components,” says Joshi.

Roadsideassistancecover
Breakdownsarecommonduring
themonsoon.“Theroadside
assistanceadd-onofferson-site
repairs, towing,alternative travel
options,battery jumpstarts, fuel
procurement,andsoon,”says
Arora. It isnotaveryexpensive
cover (~500-1,500).

Batteryprotectioncover
Heavyrainfallandprolonged
exposuretomoisturecanimpair
thebattery’sperformanceor lead
tofailure. “Thebatteryprotect
add-oncovers thecostof repair
or replacementduetoconse-
quentialdamagearisingfrom
water ingressionorshort-circuit-
ing,”saysArora.Heconsiders
thisadd-onastrategic invest-
ment,especially forelectric
vehicleowners.

Returntoinvoicecover
Monsoonscansometimescause
irreparabledamage tovehicles.
“While standard insurancepays
out thedepreciated insureddec-
laredvalue (IDV) for a total loss,
takinga return to invoice
cover ensuresyou receive the
full invoicevalueofyour
vehicle,” saysArora.
Supposethe invoicevalueof

yourvehiclewas~10 lakh.After
threeyears, its IDVwouldbe~6–
7 lakh.Areturnto invoicecover
ensuresyoureceive~10 lakh.

AccordingtotheCentralBoard
ofDirectTaxes (CBDT),under
Rule31(3)of Income-TaxRules,
1962, salariedemployeesshould
getForm16byJune15.

ButcanyoufileITR
withoutForm16?
Yes, it ispossible tofileyour tax
returnevenifyouhaven’t rece-

ivedForm16.Taxpayerscanuse
salaryslips,Form26AS, theAn-
nual InformationStatement,and
bankstatementsasalternatives.
“Taxpayersshouldusesalary

slipsandcomparethemwith
Form26ASandAISdata. Ifall
threeareconsistent,onecanpro-
ceedwithITRfilingevenwithout
Form16,”saidRitikaNayyar,

partner,Singhania&Co.

Whatifthere’samismatch?
Sometimes,thefiguresinForm16
maynotmatchwhat’sreflectedin
theincometaxportal.Thiscan
delayreturnfiling.“If thereisa
mismatchbetweenForm16and
AIS, taxpayersshouldreconcile
usingpayslipsandseekcorrec-

tionfromtheemployer, if
needed,”saidSandeepBhalla,
partneratDhruvaAdvisors.

DeadlineoffilingITR
ForFY25 (assessmentyear
2025-26), the lastdate tofile
ITRhasbeenextendedto
September 15.Filingafter this
datemayattractpenalties.

It’s time to get Form 16 fromyour employer.What to do if it’smissing?

Readfull reporthere:mybs.in/2en8auM Compiled by Amit KumAr
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Buy add-on covers to
shield your vehicle from
monsoon damage

your
money

Fast-track your
insurance claim
Use the insurer’s app ton
log in and follow prompts
to file a claim
Alternatively, call then
customer care number
for assistance
Providing photographicn
and video evidence can
speed up claim assessment
and approval
Documentation requiredn
includes the vehicle’s
Registration Certificate and a
valid driving licence of the
person operating the vehicle

NSE’s unlisted shares
‘attractively’ valued
Expected IPO pushing demand higher among investors
Sai aravindh
Mumbai, 30May

The price of unlisted shares of the
NationalStockExchange(NSE)shot
up32percentthisweek,goingfrom
~1,775 to ~2,350 apiece. The rise is
partlyduetoexpectationsofthethe
NSE’s initial public offering (IPO),
accordingtoanalysts.
The exchange has a market

valuationof~5.8 trillion, according
to reports. Since September 2021,
the stock’s price has surged over
200percent.
The surge in themarket price of

unlisted NSE shares is also
attributed to demandby retail and
high-networth individual investors
ahead of the IPO, according to Pra-
shanthTapse,seniorvice-president
for researchatMehtaEquities.
“The surge is also driven by

expectations of substantial listing
gains, coupled with a significant
demand-supply imbalance in the
unlisted space. If a no-objection
certificate (NOC) is granted and
listing progresses as anticipated,
the price of NSE shares in the
unlisted market could see
furtherupside,”saidTapse.
Itwasoncechallengingforretail

investors to access NSE shares
duetocomplextransferprocedures,
said Manan Doshi, cofounder
of UnlistedArena.com. “However,
since the shares became freely
transferableafterbeingunfrozenin
late March, many retail investors
haveenteredthemarket.”

Valuation&strategy
For investorswhohave an appetite
forriskandcanbuyandholdforthe
long term,NSE’s shares in theunli-
stedmarket appear attractive from
avaluationperspectivecomparedto
BSE’s listedshares, saidanalysts.
“Based on recent transactions,

the current share value implies a
price-to-earnings (P/E)multiple of
40x for FY26E (estimated) and 35x
forFY27Eearnings.Incontrast,BSE
is trading at a notably higher valu-

ation of 60x and 52x for the above-
mentioned periods. This indicates
thatNSEisavailableatahealthydis-
count to its listed peer, reinforcing
expectations of potential listing
gains when the IPO materialises,”
Tapsesaid.
Doshi echoed this view, adding

that despite the recent rally NSE’s
valuationsremainreasonablecom-
paredtoBSE.NSEistradingataP/E
of around 45x based on FY25 earn-
ingsper share (EPS),whileBSE isat
approximately75x.Inrelativeterms,
NSE’svaluationseemsmoderate.
NSE-listed BSE, too, has seen

investorinterest.EarlierinMay,BSE
joined an elite club of stocks that
have a market capitalisation of
~1 trillionormore.
“Investors can buy the unlisted

shares ofNSEnow. The valuations
are cheaper now compared to its
listed peer, and the NSE is still an
unquestionable leader in the stock
market. Further, the capitalmarket
businessisaperennialgrowthstory,
and since it’s a duopoly market,

there is a very assuredbusiness for
the two players,” said G Chokkal-
ingam, founder and head of
researchatEquinomicsResearch.
Another factor impactingNSE’s

stockprice is the recent announce-
ment by the Securities and Exch-
ange Board of India (Sebi) that
equity derivatives contracts will
now be limited to expiries on only
twodaysaweek,eitherTuesdaysor
Thursdays. In January 2025,
BSEmovedits indexoptionsexpiry
toTuesdayandNSEcontinuedwith
Thursdayexpiries.Thisshifthelped
BSE gain notable traction in index
optionspremiumturnover,with its
share rising from 16 per cent to
23.6 per cent in April, according to
GoldmanSachs.
If Sebi permits NSE’s plea of

Tuesday expiries, BSEwill have to
work to retain its recent gains in
market share, analysts said.
Goldman Sachs expects BSE to
switch back to Thursday and see a
decline in option premiums by
4percentagepoints.

NSE vs BSE
Financial summary

NSE
Consolidated figures (~ cr) FY24 FY25 Y-o-Y change (%)
Revenue from operations 14,780 17,141 16.0
Net profit 8,306 12,188 46.7

BSE
Revenue from operations 1,371 2,957 115.7
Net profit 778 1,326 70.3
NSE FY25 net profit includes sale of investment in associate company worth ~1,209 cr

Source: Exchanges
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ÀfVf¢°f ·fd½f¿¹f IYf d³f¸ffÊ¯f IYSX°fZ WbXE
MZX»feIYfg¸f MXfUSX | ¸fû³fû´fû»f | À¸ffMXÊ dÀfMXe ´fû»f | ¹fcdMXd»fMXe ´fû»f

MÑfÔÀfd¸fVf³f »ffB³f MXfUSX | Àfû»fSX ¸ffgOXÐ¹fc»f ¸ffCXÔdMXÔ¦f ÀMÑX¢¨fSX | BÊ´feÀfe

31 ¸ff¨fÊ, 2025 IYû Àf¸ff~ d°f¸ffWXe / U¿fÊ IZY d»fE »fZJf´fSXedÃf°f ÀMX`ÔOXA»fû³f
/ Àf¸fZdIY°f dUØfe¹f ´fdSX¯ff¸fûÔ IYf ÀffSXfaVf

Àff»ffÀfSX MXZ¢³fû BÔþed³f¹fdSXÔ¦f d»fd¸fMXZOX
ÀfeAfBÊE³f: L23201DL2001PLC174076

´fÔþeIÈY°f IYf¹ffÊ»f¹f: JÀfSXf ³fa. 265, 281 ÀfZ 288, ´fSXÀfü³f-OXfÀf³ff, dªf³Q»f ³f¦fSX, WXf´fbOÞX-201015
QcSX·ff¿f : (+91) 7017538987; BÊ-¸fZ»f AfBÊOXe: compliance@salasartechno.com, UZ¶fÀffBMX: www.salasartechno.com

dMX´´fd¯f¹ffh:
1. C´fSûö ÀfZ¶fe (Àfc¨fe¶fð°ff Qfd¹f°U AüS ´fiI MeI S¯f AfUV¹fI °ffEh) dUd³f¹f¸f, 2015 IZ dUd³f¹f¸f³f 33
IZ AÔ°f¦fÊ°f ÀMfgI E¢Àf¨fZÔþûÔ ¸fZÔ QfdJ»f »fZJf´fSedÃf°f dUØfe¹f ´fdS¯ff¸fûÔ IZ dUÀ°fÈ°f ´fifø ´f I f EI AÔVf
W`Ü »fZJf´fSedÃf°f ´fdS¯ff¸fûÔ I f ´fcSf ´fifø ´f ÀMfgI E¢Àf¨fZÔþ I e UZ¶fÀffBM www.nseindia.com
AüS www.bseindia.com °f±ff IÔ ´f³fe I e UZ¶fÀffBM www.salasartechno.com ´fS
C´f»f¶²f W`Ü

2. C´fSûö »fZJf´fSedÃf°f ÀM`ÔOA»fû³f/Àf¸fZdI °f dUØfe¹f ´fdS¯ff¸fûÔ I e »fZJf´fSeÃff Àfd¸fd°f õfSf Àf¸feÃff I e ¦fBÊ
W` °f±ff 30 ¸fBÊ 2025 I û Af¹fûdþ°f d³fQZVfI ¸fÔO»f I e ¶f`NI ûÔ ¸fZÔ C³WZÔ A³fb¸fûdQ°f dI ¹ff ¦f¹ff W`Ü B³f
´fdS¯ff¸fûÔ I e »fZJf´fSeÃff IÔ ´f³fe IZ ÀffÔdUd²fI »fZJf´fSeÃfI õfSf I e ¦fBÊ W`, dþ³WûÔ³fZ BÀf ´fS AÀfaVfûd²f°f
Sf¹f þfSe I e W`Ü

3. ¹fZ ´fdS¯ff¸f IÔ ´f³fe Ad²fd³f¹f¸f 2013 I e ²ffSf 133 IZ AÔ°f¦fÊ°f d³f²ffÊdS°f IÔ ´f³fe (·ffS°fe¹f »fZJf ¸ff³fI )
d³f¹f¸f, 2015 (BÔO EEÀf) °f±ff »ff¦fc Àfe¸ff °fI A³¹f ¸ff³¹f°ff ´fif~ »fZJf ´fðd°f AüS ³fed°f¹fûÔ IZ A³fbÀffS
°f`¹ffS dI E ¦fE W`ÔÜ

4. d´fL»fe AUd²f/U¿fÊ IZ AfÔI OÞûÔ I û, þWfÔ ·fe AfUV¹fI Àf¸fÓff ¦f¹ff, U°fÊ¸ff³f AUd²f IZ U¦feÊI S¯f I e
´fbdá I S³fZ IZ d»fE ´fb³f: Àf¸fcWeIÈ °f dI ¹ff ¦f¹ff W`Ü

Àff»ffÀfSX MXZ¢³fû BÔþed³f¹fdSXÔ¦f d»fd¸fMXZOX IZY d»fE
WXÀ°ff./-

Af»fûIY IbY¸ffSX
dQ³ffÔIY: 30.05.2025 ´fi¶fÔ²f d³fQZVfIY
À±ff³f: ³fûEOXf OXeAfBÊE³f: 01474484

(BÊ´feEÀf IYû LûOÞXIYSX ÷Y´f¹fZ »ffJ ¸fZÔ)
ÀM`ÔXOXA»fû³f Àf¸fZdIY°f

Àf¸ff´°f d°f¸ffWXe Àf¸ff´°f ½f¿fÊ Àf¸ff´°f d°f¸ffWXe Àf¸ff´°f ½f¿fÊ
31-¸ff¨fÊ-25 31-¸ff¨fÊ-24 31-¸ff¨fÊ-25 31-¸ff¨fÊ-24 31-¸ff¨fÊ-25 31-¸ff¨fÊ-24 31-¸ff¨fÊ-25 31-¸ff¨fÊ-24

d½f½fSX¯f

´fi¨ff»f³fûÔ ÀfZ IbY»f Af¹f
Àf¸ff´°f d°f¸ffWXe/½f¿fÊ WZX°fb d³f¶f»f »ff·f/(WXfd³f) (IYSX,
A´f½ffdQ°f/AÀff²ffSX¯f ¸fQûÔ ÀfZ ´fc½fÊ)
IYSX ´fc½fÊ Àf¸ff´°f d°f¸ffWXe/½f¿fÊ WZX°fb d³f¶f»f »ff·f/(WXfd³f)
(IYSX, A´f½ffdQ°f/AÀff²ffSX¯f ¸fQûÔ IZY ´fV¨ff°f)
IYSX ´fV¨ff°f Àf¸ff´°f d°f¸ffWXe/½f¿fÊ WZX°fb d³f¶f»f
»ff·f/(WXfd³f) (A´f½ffdQ°f/AÀff²ffSX¯f ¸fQûÔ IZY ´fV¨ff°f)
Àf¸ff~ d°f¸ffWXe/U¿fÊ IZY d»fE IbY»f ½¹ff´fIY Af¹f (IYSX
´fV¨ff°f d³f½f»f)
Bd¢½fMXe VfZ¹fSX ´fcaªfe
AfSXdÃfd°f¹ffh (´fb³f¸fcÊ»¹ffaIY³f AfSXdÃfd°f¹fûÔ IYû LXûOÞXIYSX)
Af¹f ´fid°f VfZ¹fSX (øY. ¸fZÔ)
¶fZdÀfIY:
OXfB»¹fcMZXOX:
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3311 eekkpp ZZ]] 22002255 ddkkss lleekkIIrr ffrreekkgghh vvkkSSjj oo’’kkZZ dd ss ffyy,,
,,ddyy yyss[[kkkkiijjhhff{{kkrr ffooŸŸkkhh;; iiffjj..kkkkeekkssaa dd ss ffoooojj..kk ddkk llkkjj

3311 eekkpp ZZ]] 22002255 ddkkss lleekkIIrr ffrreekkgghh vvkkSSjj oo’’kkZZ dd ss ffyy,,
,,ddyy yyss[[kkkkiijjhhff{{kkrr ffooŸŸkkhh;; iiffjj..kkkkeekkssaa dd ss ffoooojj..kk ddkk llkkjj

¼¼jjkkff””kk yykk[[kkkk ssaa ee ssaa bbZZiihh,,ll ddkkss NNkk ssMM ++ddjj½½

¼¼jjkkff””kk yykk[[kkkkssaa eessaa bbZZiihh,,ll ddkk ss NNkkssMM++ddjj½½

,,eell aall bbaaVVjjuu ss””kkuuyy ffyyffeeVV ssMM
llhhvvkkbbZZ,,uu uuaa--%% L74899DL1993PLC053060

iiaatthh——rr ddkk;;kkZZyy;;%% ¶ySV ua- 301] IykWV ua- 12] te#)iqj] dE;qfuVh lsUVj] dSyk”k dkyksuh] ubZ fnYyh&110048
QQkkssuu uuaa--%% 91&11&29247721&25] QQSSDDll%% 91&11&29247730

oossccllkkbbVV%% www.emmsons.com, bbZZ&&eessyy%% corporate@emmsons.com

ffrreekkgghh lleekkIIrr oo’’kk ZZ lleekkIIrr
3311--0033--22002255 3311--0033--220022553311--0033--22002244 3311--0033--220022443311--1122--22002244

ØØ--
ll aa--

izpkyuksa ls dqy vk;

vof/k ds fy, ykHk@¼gkfu½
¼vlk/kkj.k enksa vkSj dj ls iwoZ½
dj iwoZ vof/k ds fy, ykHk@¼gkfu½
¼vlk/kkj.k enksa ds ckn½
dj i”pkr vof/k ds fy, “kq) ykHk@¼gkfu½
¼vlk/kkj.k enksa ds ckn½

bfDoVh “ks;j iwath ¼vafdr ewY; #- 10@& izR;sd½
iquewZY;kadu vkjf{kr dks NksM+dj vkjf{kr

dqy lexz vk;

izfr “ks;j vtZu #- 10@& izR;sd
¼1½ csfld ¼#-½
¼2½ Mk;Y;wVsM ¼#-½

izpkyuksa ls dqy vk;

vof/k ds fy, ykHk@¼gkfu½
¼vlk/kkj.k enksa vkSj dj ls iwoZ½
dj iwoZ vof/k ds fy, ykHk@¼gkfu½
¼vlk/kkj.k enksa ds ckn½
dj i”pkr vof/k ds fy, “kq) ykHk@¼gkfu½
¼vlk/kkj.k enksa ds ckn½

bfDoVh “ks;j iwath ¼vafdr ewY; #- 10@& izR;sd½
iquewZY;kadu vkjf{kr dks NksM+dj vkjf{kr

dqy lexz vk;

izfr “ks;j vtZu #- 10@& izR;sd
¼1½ csfld ¼#-½
¼2½ Mk;Y;wVsM ¼#-½

uukkssVV %%
1- 31 ekpZ] 2025 dks lekIr frekgh vkSj o’kZ ds fy, mi;qZDr ys[kkijhf{kr foŸkh; ifj.kkeksa dh ys[kkijh{k.k lhfer }kjk leh{kk dh xbZ gS vkSj funs”kd
eaMy }kjk 30 ebZ] 2025 dks vk;ksftr mudh cSBd esa vuqeksfnr fd, x,A lkafof/kd ys[kkijh{kd dh Lora= ys[kkijh{kd fjiksVZ LVkWd ,Dlpsat
esa ntZ dh tk jgh gSA

2- Åij lsch ¼lwphc+) vkSj vU; izdVu vko”;drk,¡½ fu;ekoyh] 2015 ds fu;e 33 ds rgr LVkWd ,Dlpsat esa is”k fd, x, 31 ekpZ] 2025 dks
lekIr frekgh vkSj o’kZ ds fy, ,dy foŸkh; ifj.kkeksa ds foLr`r :i dk lkj gSA bu foŸkh; ifj.kkeksa dk foLr`r iw.kZ :i LVkWd ,Dlpsat dh
osclkbV (www.bseindia.com) ij miyC/k gSA

ffoooojj..kk

ØØ--
ll aa-- ffoooojj..kk

cckkssMM ZZ ddss vvkknn ss””kkkkuuqqllkkjj

ffggrr ss ,,eell aall bbaaVVjjuuss””kkuuyy ffyyffeeVV ssMM
ggLLrrkk--@@&&

vvffuuyy dd qqeekkjj eekkss aaxxkk
¼¼vv//;;{{kk ,,ooaa iizzccaa//kk ffuunn ss””kkdd½½

¼¼LLFFkkkkuu%% ttddkkrrkkZZ½½
LFkku % ubZ fnYyh
fnukad % 30 ebZ] 2025
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5,310.46 16,995.64 3,545.05 14,543.57

110.66 194.84 (52.27) 65.36

110.66 194.84 (52.27) 64.38

86.20 112.74 (22.96) 38.04

85.37 174.68 (14.65) 38.20

1,352.17

2092.30

(31.03.2025 VH )

1917.62

(31.03.2024 VH )

1,352.17 1,352.17 1,352.17

0.64 0.83 (0.17) 0.28

0.64 0.83 (0.17) 0.28
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