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NSE’s unlisted shares
‘attractively’ valued

Expected IPO pushing demand higher among investors

SAI ARAVINDH
Mumbai, 30 May

The price of unlisted shares of the
National Stock Exchange (NSE) shot
up 32 per cent this week, going from
1,775 to 2,350 apiece. The rise is
partly dueto expectations of the the
NSE’s initial public offering (IPO),
according to analysts.

The exchange has a market
valuation of ¥5.8 trillion, according
to reports. Since September 2021,
the stock’s price has surged over
200 per cent.

The surge in the market price of
unlisted NSE shares is also
attributed to demand by retail and
high-networth individual investors
ahead of the IPO, according to Pra-
shanth Tapse, senior vice-president
for research at Mehta Equities.

“The surge is also driven by
expectations of substantial listing
gains, coupled with a significant
demand-supply imbalance in the
unlisted space. If a no-objection
certificate (NOC) is granted and
listing progresses as anticipated,
the price of NSE shares in the
unlisted market could see
further upside,” said Tapse.

Itwas once challenging for retail
investors to access NSE shares
duetocomplex transfer procedures,
said Manan Doshi, cofounder
of UnlistedArena.com. “However,
since the shares became freely
transferable after being unfrozen in
late March, many retail investors
have entered the market.”

Valuation & strategy
For investors who have an appetite
forriskand can buy and hold forthe
long term, NSE’s shares in the unli-
sted market appear attractive from
avaluation perspective compared to
BSE’s listed shares, said analysts.
“Based on recent transactions,
the current share value implies a
price-to-earnings (P/E) multiple of
40x for FY26E (estimated) and 35x
for FY27E earnings. In contrast, BSE
is trading at a notably higher valu-

NSE vs BS

Financial summary

NSE

Consolidated figures (Xcr) FY24
Revenue from operations 14,780
Net profit 8,306
BSE

Revenue from operations 1,371
Net profit 778

FY25  Y-o-Y change (%)

714 16.0 [l
12788 467

2957 ns.7 N
1326 703 [N

NSE FY25 net profit includes sale of investment in associate company worth 1,209 cr

Source: Exchanges

ation of 60x and 52x for the above-
mentioned periods. This indicates
that NSEis available at a healthy dis-
count to its listed peer, reinforcing
expectations of potential listing
gains when the IPO materialises,”
Tapse said.

Doshi echoed this view, adding
that despite the recent rally NSE’s
valuations remain reasonable com-
pared to BSE.NSEistradingataP/E
of around 45x based on FY25 earn-
ings per share (EPS), while BSE is at
approximately 75x. In relative terms,
NSE’s valuation seems moderate.

NSE-listed BSE, too, has seen
investor interest. Earlierin May, BSE
joined an elite club of stocks that
have a market capitalisation of
1 trillion or more.

“Investors can buy the unlisted
shares of NSE now. The valuations
are cheaper now compared to its
listed peer, and the NSE is still an
unquestionable leader in the stock
market. Further, the capital market
businessisaperennial growth story,
and since it’s a duopoly market,

there is a very assured business for
the two players,” said G Chokkal-
ingam, founder and head of
research at Equinomics Research.

Another factor impacting NSE’s
stock price is the recent announce-
ment by the Securities and Exch-
ange Board of India (Sebi) that
equity derivatives contracts will
now be limited to expiries on only
two days a week, either Tuesdays or
Thursdays. In January 2025,
BSE moved its index options expiry
to Tuesday and NSE continued with
Thursday expiries. This shift helped
BSE gain notable traction in index
options premium turnover, with its
share rising from 16 per cent to
23.6 per cent in April, according to
Goldman Sachs.

If Sebi permits NSE’s plea of
Tuesday expiries, BSE will have to
work to retain its recent gains in
market share, analysts said.
Goldman Sachs expects BSE to
switch back to Thursday and see a
decline in option premiums by
4 percentage points.
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Buy add-on covers to

shield your vehicle from

monsoon damage

SANJAY KUMAR SINGH &
KARTHIK JEROME

The monsoon season has just
begun, yet several major cities —
including Bengaluru, Mumbai,
Chennai, Kolkata, Guwahati, and
Pune — have already experi-
enced severe waterlogging,
fallen trees, and vehicle damage.
Studies reveal that the fre-
quency of heavy downpours has
increased drastically in recent
years. “Some of the states have
seen rainfall increase by up to
30 per cent over the last decade
compared to the previous
30-year average,” says Shashi
Kant Dahuja, executive director
and chiefunderwriting officer,
Shriram General Insurance.
Even if you have a comprehe-
nsive motor insurance policy, it
may not provide sufficient
protection against monsoon-
related risks.

Monsoon damages

Motor vehicles face various risks
during the monsoon due to
flooding and poor visibility. “The

most common issue is interior
damage caused by the ingress of
flood water and engine seizure.
Thebattery and electrical parts
can get affected. In addition,
poor visibility and falling trees
can cause further damage,” says
Gaurav Arora, chief - insurance,
underwriting and claims for
property and casualty, ICICI

Fast-track your
insurance claim

m Use the insurer’s app to
log in and follow prompts
to file a claim

= Alternatively, call the
customer care number
for assistance

= Providing photographic
and video evidence can
speed up claim assessment
and approval

= Documentation required
includes the vehicle’s
Registration Certificate and a
valid driving licence of the
person operating the vehicle

Lombard. “Incidents of vehicles
stalling in waterlogged areas and
pothole-induced damage to
tyres and suspension systems
see a sharp uptick,” says Sachin
Joshi, president — claims, oper-
ations and customer service, Lib-
erty General Insurance.
Residential basements and
underground parking areas are
particularly vulnerable to water
accumulation after heavy rain-
fall. “The most vulnerable com-
ponents include the engine and
the gearbox, which are at high
risk of hydrostatic lock ifa
vehicle is driven through flooded
areas,” says Joshi.

Here are specific add-ons
vehicle owners need to purchase
to fully protect their car from
monsoon-related damages.

Engine protection cover
Standard comprehensive policies
exclude repair or replacement of
engine parts, which tend tobe
costly. “The engine protection
cover can rescue you by compen-
sating for the replacement and
repair of the car’s engine,” says
Dahuja. This add-on cover costs
about 20-30 per cent of the

own damage premium.

The most critical mistake car
owners make when their vehicle
is waterlogged is attempting to
start the engine. “This can lead to
severe engine damage and is
often classified as contributory
negligence by the insured. It can
possibly lead to rejection of the
entire claim,” says Mayur Kacho-
liya, head — motor product, Go
Digit General Insurance.

Zero depreciation cover
Typically, insurers deduct dep-

reciation when settling
claims. “With this add-on,
policyholders receive the
full claim amount for
repair or replacement of
parts like bumpers, plastic
panels, and electrical
components,” says Joshi.

Roadside assistance cover
Breakdowns are common during
the monsoon. “The roadside
assistance add-on offers on-site
repairs, towing, alternative travel
options, battery jumpstarts, fuel
procurement, and so on,” says
Arora. Itis not a very expensive
cover (3500-1,500).

Battery protection cover
Heavy rainfall and prolonged
exposure to moisture can impair
the battery’s performance or lead
to failure. “The battery protect
add-on covers the cost of repair
or replacement due to conse-
quential damage arising from
water ingression or short-circuit-
ing,” says Arora. He considers
this add-on a strategic invest-
ment, especially for electric
vehicle owners.

Return to invoice cover
Monsoons can sometimes cause
irreparable damage to vehicles.
“While standard insurance pays
out the depreciated insured dec-
lared value (IDV) for a total loss,
taking a return to invoice

cover ensures you receive the
full invoice value of your
vehicle,” says Arora.

Suppose the invoice value of
your vehicle was ¥10 lakh. After
three years, its IDV would be I6-
7lakh. A return to invoice cover
ensures you receive 310 lakh.

It’s time to get Form 16 from your employer. What to do if it’s missing?

According to the Central Board
of Direct Taxes (CBDT), under
Rule 31(3) of Income-Tax Rules,
1962, salaried employees should
get Form 16 by June 15.

Butcanyou fileITR

without Form16?

Yes, it is possible to file your tax
return even if you haven’t rece-

ived Form 16. Taxpayers can use
salary slips, Form 26AS, the An-

nual Information Statement, and

bank statements as alternatives.
“Taxpayers should use salary

slips and compare them with

Form 26AS and AIS data. If all

three are consistent, one can pro-
ceed with ITR filing even without

Form 16,” said Ritika Nayyar,

Read full report here: mybs.in/2en8auM

partner, Singhania & Co.

Whatifthere’samismatch?
Sometimes, the figures in Form 16
may not match what’s reflected in
the income tax portal. This can
delay return filing. “If thereisa
mismatch between Form 16 and
AIS, taxpayers should reconcile
using payslips and seek correc-

tion from the employer, if
needed,” said Sandeep Bhalla,
partner at Dhruva Advisors.

Deadline of filing ITR

For FY25 (assessment year
2025-26), the last date to file
ITR has been extended to
September 15. Filing after this
date may attract penalties.
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DHATRE UDYOG LIMITED
(FORMERLY KNOWN AS NARAYANI STEELS LIMITED)
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DHATRE

] i ] (%in Lakhs) Website: www.dhatre.com | Email Id: info@dhatre.com | Tel: +91 33 4804 0592
Extract of Audited Financial Results for the Quarter and Year Ended March 31, 2025 EXTRACT OF AUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31st MARCH, 2025 (zin Lakns)
Quarter Year Quarter Year -
Standalone Consolidated
sI.No Particulars ended ended ended ended PARTICULARS Quarter_ended Year ended Year ended
T 31.03.2025 | 31.03.2025 | 31.03.2024 | 31.03.2024 31.03.2025] 31.12.2024 | 31.03.2024 | 31.03.2025 | 31.03.2024 | 31.03.2025 | 31.03.2024
(Audited) (Audited) (Audited) (Audited) (Audited) | (Un-audited) | (Audited) | (Audited) | (Audited) | (Audited) (Audited)
1__| Total Income from Operations 531046 | 16,995.64 | 3,545.05 | 14,543.57 Total Income from Operations 1798.59| 3947.83 | 7730.54 | 14459.79 | 21936.42| 14459.79 | 21936.42
2| Net Profit/{Loss) for the period o 110.56 19484 | (5227) 65.36 Total Expenses 1738.97| 389057 | 7230.88 | 1422002 | 20379.63| 14220.02| 2037963
3 :\:’e'(‘;re fT_aX'L Excefptw:a' and/ ‘;f’;"amd'"ary items) S0E i 7 i3 Net Profit/(Loss) for the period(before Tax, Exceptional and/or Extraordinary items) 5062|  57.26 | 499.67| 239.77| 1556.80| 239.77| 1556.80
t t t . . . .
et Profit/ O.SS) orthe perio erre ?X ( ) Net Profit/ (Loss) for the period before tax (after Exceptional and/or Extraordinary items) 59.62 57.26 499.67 | 239.77 | 1556.80| 239.77 1556.80
(after Exceptional and/or Extraordinary items) - - —
4 Net Profit/{Loss) for the period after tax 86.20 112.74 (22.96) 33.04 Net Profit / (Loss) for the period after tax (after Exceptional and/or Extraordinary items) 34.43 39.70 363.59 169.77 | 1117.43| 169.77 1117.43
(after Exceptional and/or Extraordinary items) Total Comprehensive Profit/ (Loss) net of tax (233.93)| (25148) | 13951 (504.02)| 89392| (504.02)|  893.92
5 | Total Comprehensive Income for the period [Comprising Profit/(Loss) for 85.37 174.68 (14.65) 38.20 Equity Share Capital 1089.55| 1089.55 | 1089.55 | 1089.55 | 1089.55| 1089.55| 1089.55
the period (after tax) and Other Comprehensive Income (after tax)] Other Equity (excluding Revaluation Reserve) 5449.53 | 5953.55| 5449.53| 5953.55
6 Equity Share Capital (Face value of 10/- each) 1,352.17 1,352.17 1,352.17 1,352.17 Earnings Per Share (EPS) (not annualized)
7 Othgr equity (Reserves excluding Bevaluation Reserve) as shown in the 2092.30 1917.62 1. Basic (in Rs.) 003 0.04 0.33 0.16 1.03 0.16 1.03
Audl.ted Balance ‘Sheet of the previous year . (As at 31.03.2025) (As at 31.03.2024) 2. Diluted (in Rs.) 0.03 0.04 033 016 103 016 103
8 Earnings per equity share (face value of 10/~ each) (not annualised)
(a) Basic (inz) 0.64 0.83 (0.17) 0.28 Note: , , , o o , B
b) Diluted (i) 0.64 0.83 (0.17) 0.28 1. The above is an extract of the detailed format of Statement of Standalone and Consolidated audited Financial Results filed with the Stock Exchange under Regulation 33 of the SEBI (Listing
( . - . . Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly Financial Results are available on the Company’s website viz. www.dhatre.com and on the website of

Notes: o
1 These results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under Section 133 BSE (kv boeindia com) E h_: E For Dhatre Udyog Limited
ofthe CompaniesAct, 2013. . (Formerly known as Narayani Steels Limited)
2 The above is an extract of the detailed format of Audited Financial Results for the Quarter and Year Ended March 31, 2025 filed with the Stock Exchange ) ) Sd-
under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended. The full format of the Audited Place: Kolkata Ankita Dutta
Financial Results for the Quarter and Year Ended March 31, 2025 are available on the Stock Exchange website  www.bseindia.com and on the Date: May 30, 2025 E Company Secretary & Compliance Officer

Company's website www.skpmil.com

ANG LIFESCIENCES INDIA LIMITED

Reg: SCO-113 Darbara Complex Ranjit Avenue B Block Amritsar -143001

For and on behalf of the Board of Directors of
Shree Krishna Paper Mills & Industries Ltd.
Sd/- T\

Narendra Kumar Pasari

Managing Director

ANG Lifesciences
r:/:w.ﬂ.';( Wl

CIN: L24230PB2006PLC030341 | Website: www.anglifesciences.com

Place : New Delhi

Date : May 30, 2025 DIN - 00101426 | cs@anglifesciences.com | Tel No. : 0183-5133473
Extract of Audited Financial Results for the Quarter and Year ended 31st March, 2025
oG STANDALONE
GENUS POWER INFRASTRUCTURES LIMITED Ganus _ _

Regd. Office : G-123, Sector-63, Noida-201307, Uttar Pradesh (Tel.:+91-120-2581999) energizing lives Quarter ended (in lakhs) Year ended (in lakhs)
Corporate Office: SPL-3, RIICO I'ndustrial Areg, Sitapu_ra, Tonk Road, Jaipur-302022, Rajasthan . 31.03.2025 31.12.2024 31.03.2024 31.03.2025 31.03.2024

Ph.:0141-7102400/500, Fax: 0141-2770319, E-mail: cs@genus.in, Website: www.genuspower.com, CIN: L51909UP1992PLC051997 e — Particulars (Audited) (Unaudited) (Audited) (Audited) (Audited)

S. In Lakhs,

EXTRACT OF THE STATEMENT OF AUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025 Total income from operations 1841.64 2388.02 3432.85 9235.41 13220.40

STANDALONE CONSOLIDATED Profit before exceptional items and tax (295.89) (556.19) (117.81) (1293.74) (713.23)

S.No| Particulars Quarter Ended Year Ended Quarter Ended Year Ended Net profit for the period after tax (193.87) (456.50) (360.36) (1034.29) (864.81)

31 March, 25] 31 Dec, 24 [31 March, 24|31 March, 25] 31 March, 24|31 March, 25] 31 Dec, 24 |31 arch, 24| 31 March, 25[31 March, 24 Total comprehensive income for the year (195.30) (456.50) (356.24) (1026.41) (846.19)

Audited |Unaudited | Audited | Audited | Audited | Audited |Unaudited | Audited | Audited | Audited Paid-up equity share capital

T Total income from operations 93677.29] 60420.14 | 42011.75 | 24420126 [120058.25] 93677.29 | 60420.14 | 42011.75 | 244201.26 [120058.25 (Face value Z 10/- per share) 1305.83 1305.83 1305.83 1305.83 1305.83

i i i - - - 5375.07 6401.50

2 [ Net Profit/ (Loss) for the period (before Tax, 17533.37| 9594.93 | 4758.60 |40568.33 | 11191.93 | 16319.42 | 7208.18 | 4553.66 |40831.55 |13966.03 Other Equity
Exceptional and/or Extraordinary items) Earnings per equity share (of Rs. 10/-each)

3 | Net Profit / (L for th iod before t ; i

v el Al st 17533.37 | 9594.93 | 4758.60 |40568.33 | 11191.93 [16319.42 | 7208.18 | 4553.66 |40831.55 |13966.03 Basic & Diluted (1.50) (3:50) (2.73) (7.86) (6.48)
(after Exceptional and/or Extraordinary items)

4 | Net Profit/ (Loss) for the period after tax (after 12934.16 | 6821.12 | 3137.33 |29818.00 | 7517.18 | 12331.15| 5665.66 | 2434.74 [31138.18 | 8666.5 CONSOLIDATED
Exceptional and/or Extraordinary items) ' ' ' ' ' ' ' ' ' ' Quarter ended (in lakhs) Year ended (in lakhs)

5 | Total Comprehensive Income for the period Particul 31.03.2025 31.12.2024 31.03.2024 31.03.2025 31.03.2024
[Comprising Profit / (Loss) for the period (after tax)| 13019.69 | 6795.09 | 3115.00 [29821.77 | 7641.12 | 12416.68 | 5639.63 | 2412.41 |31141.95 | 8790.44 articulars (Audited) (Unaudited) (Audited) (Audited) (Audited)
and Other Comprehensive Income (after tax)] Total income from operations 1747.34 2445.68 3802.74 (9485.84) 14680.79

6 | Paid-up Equity Share Capital : i i

e i 3039.28 | 3038.56 | 3037.55 | 3039.28 | 3037.55 | 2763.84 | 2763.12 | 2762.11 | 2763.84 | 2762.11 Profit before exceptional items and tax (389.02) (638.38) (234.10) (1570.37) (897.86)
(Face Value of Re.1/- each) Net profit for the period after tax (206.05) (519.07) (364.67) (1241.33) (1014.30)

7 | Other equity (Reserves) - - - [181674.27|153357.63| - . - |183991.04]154327.71 Total comprehensive income for the year (203.64) (519.07) (359.18) (1229.61) (993.65)

8 | Earnings Per Share (Face value of Re.1/- each) Paid-up equity share capital
(for continuing and discontinued operations) - (Face value % 10/- per share) 1305.83 1305.83 1305.83 1305.83 1305.83
(not annualised) (Amount in Rs.) Other Equity - - - 6321.88
Basic : 4.25 2.24 1.06 9.81 2.81 4.46 2.05 0.90 11.27 3.61 Earnings per equity share (of Rs. 10/-each)

i 0 4.23 2.23 1.05 9.76 2.79 4.43 2.04 0.90 11.20 3.59 - ’
-~ Diluted Basic & Diluted (1.56) (3.98) (2.75) (9.42) (7.61)
otes:
1 The above is an extract of the detailed format of financial results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Note :
Disclosure Requirements) Regulations, 2015, as amended. The full format of the financial results are available on Company's website at 1. The above is an extract of the audited financial result for quarter and year ended March 31, 2025 which are available on stock
www.genuspower.com and the Stock Exchanges website (www.nseindia.com and www.bseindia.com). exchange website (www.bse.india) and on the Company’s website : www.anglifesciences.com
For and on behalf of the Board of Directors For ANG LlfeSCIeg(ci?s énqlal:-gnlt:d
. - Rajes upta
Sd/- H N o
Place: Jaipur (Rajendra Kumar Agarwal) Place: Amritsar Managmg Director
. M ing Director & CEO M .
Date : May 30, 2025 anaging Director & CEO Date: 30.05.2025 DIN: 01423407
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